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THE NEW “CRY.”"—WILL THE FARMERS FOLLOW 
LEAD? 
“ Eauat taxation and cheap capital” is to be the “cry’’ for the 
ensuing season, of the protectionist portion of the agriculturists. 
We shall see if the ‘winter meetings” foilow lead. For our own 
art we much doubt it. No doubt farmersare as anxious not to 
e unequally dealt with as any other portion of the community 
when a common burithen is to be borue, and they ‘are as fond of 
cheapness as other men when they are buyers and not sellers. 
There is, moreover, a great advantage in a short and empbatic 
|| “ery,” if it exactly accords with the feelings, views, and intel:i- 
gence of those who use it—if it be a happy and laconic mode of 
\) expressing what they well understand and strongly feel. Even 
with the «id of Mr Disraeli’s intelligence, does this “ cry” answer 
|| this description? Mr Disraeli, we fear, commits the mistake, 
|} common to all “ smart men” about town, of greatly underestimat- 
|| ing the intelligence of “ country people.” We can fancy two or 
{| three astute farmers who had served on boards of guardians for 
| some years, attempting to analyse the composition which is 
'to save them, They attempt first to uvravel the problem of 
“equal taxation.” “ No one his dared to say that the maintenance 
| “of the poor is not a national duty; indeed, it is a religious 
| “duty, and a du'y which we ought all equally to pa: ticipate in 
| 4 performing.” ‘That is the starting point. What do they find 
Inext? Mr Disraeli ¢ mplains that real property only is charge- 
lable for the performance of this daty, and, therefore, that in 
agricultural districts, laid pays by far the largest proportion. No 
; doubt, he admits that dwelling houses, shups, and factories, bear 
| their proportion according to their value: but in Bucks and other 
'| agricultural districts, these bear a small proportion to the laud. 
| He altogether omits to notire that in London, Manchester, Liver- 
, pool, and Birmingham, where all property consists of houses and 
| where there is no land, : ouse property pays the whole. But what 
| is the remedy ? Why, he exclaims, exempt stock tm trade and the 
on of your great factories by an annual bill? The peor 
| law contemplated that @/! property should pay. 
| Well, -here is a practival point for the practical mind of the 
| farmer. He turns to the rate book, with which he is familiar. 
| We have the case of a parish, which fairly represents ordinary 
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He analyses the ratings. He 
finds that the rateable property of the parish is 30,000/a year. Of 
this, 25,000/ represents land, and 5,000/ dwellings uncon- 
nected with land. Five-sixths of the rates are, therefore, paid by 
the land. Howis this inequality to be obviated? Stock in trade 
and personal effeets, are to be rated as well as real property. 
Very good ; what will be the result? Stock in trade, so far as 
the non-agricultural classes are concerned, will bring “into 
rating” the contents of a few grocers’, linendrapers’, and iron- 
mongers’ shops. But it will also bring “into rating” the produce 
of all the land, the former representing a sum of barely 4,000/, 
the latter a sum of not less than 106,000/. ‘Then, as to personal 
effects, they look round; on the one hand they have the house- 
hold furniture of the clergymen, of two or three retired tradesmen, 
and of those still in business unconnected with land. On the other 
hand, they have the furniture of the ’squires and of farmhouses, 
and the stoek of agricultural implements in the parish. Uncon- 
nected with land, they may bring “into rating” personal effects to 
the amount of 6,000/ ; and connected with land, tothe amount of not 
less than '20,000/. They make a total of the ‘ Aylesbury Scheme.” 
They find their rateable amount increased from 30,000/ to 150,000/, 
Where a rate of five shillings in the pound was required formerly, 
one of one shilling in the pound will now suffice, to raise 
the 7,500/ a year necessary to defray the expenses of the parish. 
But they proceed further to examine what portion « f the whole 
would be borne by the agricultural classes under the two systems. 
Under the old system the land paid 5-6ths of the whole, or about 
6,080/; while other property, paying the same propo'tion, contri- 
buted only 1,420/. Under the new system, the agricultural 
classes will be rated at 135,000/, the non-agricultural at 15,006/; 
and in these proportions the former would pay 6,750/, and the 
latter only 750/, or just about one half of their former share. As 
nearly as possible, this would be the result of such a “reform” in 
a parish which we have in view, and which fairly represents the 
condition of the county of Bucks and other agricultural districts. 
Will this discovery suit the views of the Agricultural Board of 
Guardians? The only effect which it could have, would be to 
lessen the burthens of the present householders who «re altogether 
unconnected with land, and add to those of the farmers. This effect 
would no doubt be modified in those parishes where there are 
manufactories ; but these instances are few, and it would only be 
where factories are numerous that the advantage would prepon- 
derate in favour of the farmers. 


Such, then, is the value of “ equa? 
taxation.” 


But the land tax also is to be equalised, not as between different 
classes in the same county, but as between d flerent counties; 
and not for the purpose of relieving even those who in 
Buckinghamshire pay the highest rate, but for the purpose of 
making capital cheap to all. In 1692 the land tax was perfectl 
equal everywhere. Te was then tlie same rate on the land of eac 
coun'y. But the same policy whick recently led to a commuta- 
tion of tithes, induced the legislature of 1692 to exclude future 
improvements from charge. Each county had its quota fixed, 
to be raised by such a rate as the al'ered value of property might 
require. If Lancashire has improved and Buckingham has not, 
is Laneashire to be punished? Lancashire still contributes its 
original share; Buckingham does no more. But equalise all the 
counties to-morrow, how long would they remain equal? In 
some pirishes there is land which is valued for tithe at 12103 
tie acre, and other Jand whivh is now «f equa! value at 5s the acre. 
But when the valuation for commutation took place, the former 
was in the same condition in which it now is—the latter was waste 
down land, whieh since then has been brought into its improved 
state by the application of much skill and capital. Has the 
farmer, whose land is va'ucd at 1/ 10s any right to complain that 
his ne'ghbour’s land is valued at 5;? ‘The former pays no more 
than he did—the latter pays as much as be did—the only difler- 
ence being that improvements are not taxed. 


Mr Disraeli would not be 
He would not 
“When 


But then there is “ cheap capital.”’ 
suspecied of belonging to the Birmingham shoal. 
be seea in company with Mr Spooner or Mr Newdegate. 
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” cheap capital, I am not recommending you to depreciate 
7 a coin, a a ta paper currency which could not easily be 
« converted into gold.” By “che capital Mr Disraeli—to do 
him justice—suggests that the w ole amount is to be increased, 
so as to affect its value. Collect four millions of additional taxes, 
constitute them a sinking fund; let the Commissioners of the Na- 
tional Debt go into the market, and employ this fund in the pur- 
chase of consols, money will become such a drug, that consols 
will rise above par, and loans, which cannot now be obtained 
below 4 to 44 percent, will be got at 3 per cent. This is the sober (?) 
proposal of the protectionist leader. Why, the unfunded debt of the 
| country aloneamounts to more than 23,000,000/, and,with the funded 
| debt, amounts to nearly eight hundred millions. The purchase of 
| four millions out of eight hundred, is to raise the value of the whole 
| ‘by more than eight per cent!!! Why don’t merchants implore 
the Government to inflict upon them a new income tax, In order 
to depress the value of money, and get their loans and discounts 
at a lower rate ? ; ; 

But the most curious part of the proposal is yet to be consi- 
dered. Mr Disraeli sees that abundance is needful to create 
cheapness. The lesson of “plenty and cheapness,” ‘‘ scarcity and 
dearness,” Will not soon be forgotten by protectionists. But he 
proposes to make abundance by removing the same capital from 
one pocket to the other. He would take from the public, and 
give to the Government—he sees only the plethora he would 
create in the Exchequer—he is blind to the vacuum he would 
create in the pockets of the people. The quantity of capital would 
remain the same, except what it lost in the cost of collection. 
True, there would be one more lender, but there would be many 
more borrowers. The rate of the supply would certainly not be 
increased in proportion to the demand. But here again Mr Dis- 
raeli is shamefully severe on his agricultural friends. The land 
throughout the country is to furnish the increased income of 
4,000,000/. But merchants, shopkeepers, railway speculators, and 
borrowers of all kinds, would equally share in the presumed bene- 
fit, which would result from capital being made abundant, without 
any addition to its amount. The land is to subscribe a capital to 
reduce the rate of interest in Lombard street!! “ Equality of tax- 
ation,” then, means the relief of householders unconnected with 
the land at the cost of the farmers; and “ cheap capital’ means 
that the land is to be taxed an additional 4,000,900/ a year, in 
order that money may be cheaper in the city!! Such is the new 
“cry” for the farmers. Will they follow lead? Or will they not 
rather cry, ‘ Save us from our friends?” 

The truth is, that Mr Disraeli never meant this speech to go be- 
yond the room of the George Inn at Aylesbury. He has much 
reason to complain of those gentlemen who will report whatever a 
man happeus to say after dinner. 


ee 





NATIONAL ACCUMULATIONS AND RAILWAY 
EXPENDITURE. 
Iw an article in a recent number of this journal (Sept. 1.) we en- 
deavoured to explain the causes of the great difference which at 
this time prevails in the rate of interest paid for money borrowed 
on different kinds of securities, irrespective of their intrinsic value. 
Bills of exchange of the first class have been easily discounted at 
from two to two-and-a-half per cent. Loans on Exchequer Bills or 
Consols have been obtainable, for short and definite periods, at 
one-and-a-half to two per cent. Bill brokers have had money 
forced upon them “at call” at the same rates, but, for permanent 
investments of all kinds, for loans on mortgage, even when the 
security is unexceptionable, money has been with difficulty ob- 
tainable at from four to five per cent. The sale of real property 
has been with difficulty effected, and purchases of good freehold 
land have been made to yield from one to one-and-a-half per cent 
more on the capital advanced, than could have been effected three 
or four years ago. There is, in short, a plethora of capital avail- 
able for short and temporary investments, while there is a great 
scarcity of capital for all permanent and fixed objects. The im- 
mediate causes which have led to this anomaly we explained in 
the article referred to; in reference to which we have received the 
following letter :— 
To the Editor of the Economist. 

Sir,--I have carefully read over your article of Sept. 1, explaining the rea- 
sons why money on call is a drug at 2 per cent, and money on mortage is scarce, 
and worth 4 to 4} percent. You state that owing to the depreciation in rail- 
way shares and losses on importations, there has been no such accumulation in 
the aggregate property of the country during the last two years, as ordinarily 


occurs ov times ; and that much mortgage capital has been taken up to 
pay oo ca a.”’ 

It would be obliging if you would state what is the annual accumulation of 
property, and when it is likely that it will exert such an influence on investments 
as will restore them to a fair price. 

Take, for instance, the price of good Bank etocks—when will they reach the 
Price of the years before the Railway mania? 

As —— are many innocent unspeculating holders of railway stocks, who 
me Tusting that directors were not unmitigated rascals, what hope can you 

: oe this kind of property will recover itself? 
euteapeh ae of such lines as are overburthened with foolish guarantees and 
on enim — €Xtensions, but of such lines as appear to have in them such 
tinue to pa oe ity, as will render it a matter of certainty that they will con- 
York and ae ne dividends—such as London and North Western, 
i Caster and Carlisle, Shrewsbury and Chester, and the 


will 
you also say whether we may expect to see an increased development of 
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corresponding to the increasing population and wealth of the 
The stetionasy and _ declining state of the traffic is very perplexing. — 
that there is a decided improvement in our manufactures. 

A corner in your excellent journal devoted to the elucidation ofthe Preceding 
questions will much oblige your obedient servant, A Constant REApeER. 

Edinburgh, Sept. 12, 1849. 

At a time when railway property is so much depressed, and all 
other real property directly or indirectly affected by the extraor. 
dinary absorption of capital which has taken place in railwa 
works during the last four years, the inquiry suggested by our 
correspondent is one of great interest and importance. On the 
lst of January 1845, the number of miles of railway constructed 
in the United Kingdom, was 2,069; and the capital expended on 
the same was 64,238,500/. This expenditure has taken place 
from 1823, when the Stockton and Darlington Railway was 
opened, till the end of 1844. But of that amount, the sum of 
60,000,000/ had been expended during the preceding twelve years, 
or at the rate of 5,000,000/a year. Prior, then, to 1845, this had 
been the largest annual expenditure for railways, 

According to recent Parliamentary returns (see Economist, Sept. 
8th, page 995), the amount of capital expended on railways up to 
the end of 1848, was 200,173,059/, and the number of miles com- 
pleted was 5,126, besides 2,111 being in the course of construction, 
In the last four years, therefore, prior to the Ist of January 1849, 
there had been actually expended no less asum than 135,934,559/7, 
or at the rate of 33,983,639/ per annum, in place of an annual 
average expenditure of 5,000,000/ prior to 1845. But this sum of 
135,934,559/ is far from representing the whole capital which has 
been expended on raiiways during the last four years. In the 
first place the railway stock, representing the capital of 200,173,059/ 
at par, bas actually cost the present or some former class of pro- 
prietors, during that period, a much larger sum, in the shape of 
enormous premiums, which for a long time attached to this pro- 
perty, True, it may be said that while these fluctuations in price 
made a great difference to the individual holders, they were unim- 
portant to the community at large. What one loses by a fall of 
price, has been gained by another, when the advance took place. 
But when there is a large class whose business it is to deal in 
these shares, and who subsist on the profits without doing any- 
thing towards useful production, the aggregate amount of capital 
expended in such undertakings is increased to a great extent by 
the premiums at which they are sold. As a rule, a large portion 
of the gains from railway speculations were expended. Again, 
that amount of capital is subject to a large addition for the enor- 
mous expenditure which took place during 1845 and 1846, on the 
innumerable undertakings which either never reached Parliament, 
or which were arrested in their progress through it. Again, a 
very large capital has been subscribed by this country for foreign 
railways. Making a moderate allowance for these additions, the 
lowest rate at which we can estimate the expenditure of the 
last four years for railways, is 40,000,000/ ( forty millions) anpually. 

On the first of January in the present year, the same parlia- 
mentary return to which we have elluded, shows that there re- 
mained works then to be executed, which had been sanctioned by 
Parliament to the amount of 143,717,773. How much of this 
amount will be actually required, or what portion of the works it 
represents willbe abandoned, there is no precise means of know- 
ing. In 1848 the expenditure on railways amounted to 33,234,818/, 
and in the present year, including September, the “ calls” have 
amounted to 14,162,789/; and if to this sum we add the “loans” 
on bonds, we cannot estimate the expenditure of the first nine 
months of 1849 at less than 16,000,000/ at the least, or at the 
rate of 20,000,000/ for the whole year. Considering how many 
of the railway schemes for which legislative sanction has 
been obtained have been entirely abandoned, and how many 
more, particularly branch lines in connection with the great com- 
panies, have been indefinitely postponed ; it is probable that after 
the present year, the expenditure will be further very much reduced. 

It will be observed that hitherto we have referred to the ex- 
penditure of capital for railway purposes only. 

We will now endeavour to satisfy our correspondent, and the 
thousands who like him at the present moment, must be anxious 
to know what prospects there are of fixed securities of an un- 
questionable character, such as those to which he refers resuming 
the same value which they possessed before the capital of the 
country was so strained by the undertakings to which we have 
referred. There is no precise means by which the actual 
accumulations of the country cau be ascertained, but there is & 
means of arriving at an approximation sufficiently accurate for 
our present purpose. 


First, as to personal property.—The most accurate mode by 
which the accumulation of personal property can be ascertained is 
by comparing the amounts chargeable at different periods, to the 
legacy and probate duty ; which, since 1814, has increased at a 
very rapid rate. In 1814 the whole amount thus chargeable 
was 27,299,806/; in 1824 it had increased to 35,852,824/; in 1834, 
to 41,574,6287; in 1845, to 45,599,714/; and in 1848, it was 
44,348,721/. In his admirable work, “The Progress of the Na- 
tion” (in Sec. 6, Chap. 2) Mr Porter enters into calculations based 
upon the proportions of deaths to the whole population, in each 
year, from which he arrives at an estimate of the whole personal 


property in the country at the periods in question; which is as 
follows :— 


eee a 


1 eee eases 


THE ECONOMIST. 









Property subject Estimated entire value 

to a Duty. of ve Property. 
1814 eee 27,299,806 FOP ePE CORRE COREE TER OTE FES COE EEe 1,200,000,000 
1824 . 35,852,824 1,500,000,000 





v 41,574,628; suse 1,800,000,000 
1845 sevssesecose 45,599,714  covsseseevsesseressecsesereeseree 2,200,000,000 

During the last eleven years of that period, from 1834 to 1845, 
it would therefore appear that the personal property of the whole 
country had increased by 400,000,000/, which would give an 
average of 36,363,634/ annually. Notwithstanding the general de- 
preciation of the value of a large portion of that which constitutes 

rsonal property at this time, compared with 1845, and the great 
osses which have been sustained in the interval, there is reason to 
believe that during the last three years the accumulations of capi- 
tal have been very considerable; and more so if measured by the 
works performed by their aid, which will outlive the present de- 

ression, than by their money value at this time. For example, a 
arge portion of the railway “calls” which have been paid during 
that period have been rather compulsory savings from ordinary 
incomes, by lessened expenditure, in order to avoid the losses 
which mu;t have been incurred by forfeited shares, than voluntar 
appropriations of spare capital; and however inconvenient this 
may have been at the time, yet there is no doubt it has led to more 
economy and accumulation than would otherwise have been exer- 
cised. When we consider that upwards of thirty-three millions were, 
during 1848, applied to the construction of railways, notwithstand- 
ing the general depression of business, and the absence of any in- 
ducement from the prospect of the success of those undertakings 
themselves, we have a strong evidence of the extent to which ordi- 
nary private incomes must have been devoted to those objects, 

We have next to consider the accumulations in the form of real 
property. In 1815, the last year in which the old income tax was 
chargeable, the income from real property on which it was charged 
was 49,660,728/; and by a parliamentary return since the present 
income tax was imposed, the income from real property assessed is 
now 80,519,084/, being an increase of about 62 per cent. If, then, 
we estimate the whole of the real property of England at twenty 
years’ purchase, rather less than one-half being land, we shall have 
the whole value in 1815, 993,214,560/, and in 1843, 1,610,381,6807; 
the accumulation, therefore, between the two periods represents a 
sum of 617,167,120/, or, at the average rate, of rather more than 
twenty-two millions annually. 

In round figures, then, the entire accumulations from personal 
and real property cannot be estimated at less than sixty millions 
annually ; and considering that these averages are thrown over a 
great number of years, in the early portion of which it is certain 
they were not on so large a scale as they have been of late years, 
taking the last five or six years only, the accumulations have been 
even greater, and have probably approached near to seventy mil- 
lions a year. At the same time, it is also true that the returns as 
income from real property include a considerable sum, which is 
also embraced in our calculations of personal property, in the shape 
of loans and mortgages. Making, however, a fair allowance for 
both these disturbing elements in the estimates thus made, we think 
that sixty millions a year may fairly be computed as the average 
annual accumulation of the country at this time. 

When, however, the very numerous objects are considered to 
which the accumulations of the country must be applied —when we 
consider the extent to which land has been drained and improved, 
cities enlarged and beautified, factories established, ships built, 
and commerce in all its branches increased, it is a matter of great 
astonishment that so large a portion as thirty-three millions should 
have been ye oe | appropriated to any one object. 

How soon the diminished expenditure on railways will so far 
leave the annual savings to accumulate, as to enhance the 
value of the permanent class of securities referred to by our cor- 
respondent, it is difficult with any degree of certainty to say. 
Much must depend upon the extent to which the uncompleted 
railways are attempted to be finished. But, judging from the 
gradual decline in the amount of “ calis,” the indisposition to in- 
crease railway investments further than is absolutely needful in 
order to finish the works already begun, and the numerous evi- 
dences which exist on all hands of the rapidly increasing, progres- 
sive, and steady prosperity, we do not think the time is far distant 
when securities, untainted by the suspicion which unfortunately 
attaches to so many at this moment, will be in greater demand, 
and will assume a higher value. Our object, however, in this 
article, has rather been to furnish data by which our readers may 
come to a just conclusion for themselves, than to offer a specula- 
tive opinion of our own. We may be induced further to consider 
this important subject, particularly in relation to railway invest- 
ments, in a future number. 








EXPEDITION AGAINST CUBA. 
RESOURCES OF THE ISLAND. 


Norwitustanpina the proclamation of President Taylor, dated 
the 11th of August, warning the citizens of the United States 
against engaging in any expedition against the island of Cuba, 
the last papers from the States are still full of details of prepa- 
_ rations for this purpose. A meeting was held at New York on 
the 31st ult. on the subject, and money, it is said, to the amount 
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expedition and sending it to sea. It amounts to 1,500 men. The 
President, besides his proclamation, has taken all the measures we 
believe he is authorised to take to prevent the expedition and 
disperse the gathering, but there is some reason to believe 
that, in spite of his exertions, the expedition will proceed. Al- 
ready 500 men have left New York. The rendezvous is 
Round Island, which lies off the mouth of Pascagoula River, not 
far from Mobile; and some United States men-of-war have been 
sent to look after them. They have been summoned to disperse, 
and the steamer Waterwitch has intercepted their supplies of pro- 
visions. One of the chief leaders is a Captain Warlike, a name 
assumed, we infer, for the occasion; the other leaders mentioned 
are a Colonel Carlington, a Colonel Gaw, and a Captain Calls. 
They are said to be in constant communication with Havana mer- 
chants, who are in considerable numbers at New York. With 
them, or the Cubans generally, the affair originates, and it is to 
execute their projects. = 
For many years the Cubans have been impatient of the dominion 
of Spain, aol ane the establishment of the independence of her 
other colonies, have essayed more than once to form a republic in 
Cuba. The late disturbances in Europe have suggested the idea 
of again attempting something of the kind, and they are enroll- 


wealth and knowledge, it is natural that they should desire inde- 
pendence or an alliance with their powerful neighbour. Such a 
desire has been fostered by Americans, who have planted them- 
selves thickly on the island, and they will help the Cubans to 
gratify it. 

In the United States the Cubans have already an organ for the 
expression of those opinions they dare not utter in Cuba, and some 
of their complaints, expressed in their own journal take this 


form— 

Can it further be denied that our farmers have to pay two and a half per cent 
on sugar, and ten per cent on their other harvests, when gathered, the same as 
all engaged in raising live stock, for all their cattle, exclusive of the charges 
arising from an exportation. 

That every inhabitant is compelled to ask fora license, and pay forthe same, 
even in case he wants to go the distance of a single mile from the place of his 
residence. 

That he cannot remove his residence from one house into another, without 
giving notice previously of his intention to the authorities, under the penalty of 
a heavy fine. 

That he is not permitted to lodge tn his house fur a single night, any person, 
either native or foreigner, be the same his friend or a member of his family 
without giving the same information, under the penalty of alike punishment. 

That he may not have in his house any company or amusement of any sort, 
if he does not solicit, obtain, and pay for a licence, (2 dol 50c,) or he must sub- 
mit to be mulcted for an infraction of the regulations. 

That he pays six to six and a half per cent of the value of any slave, or any 
property, in town or country, that he may sell, besides all other charges of no- 
taries, of registration, of stamped paper, &c., &c. 

That some months ago an order was received by the Captain General of the 
island, prohibiting parents from sending their children to the United States, for 
purposes of education ; and that such parents are now driven to the expedient 
of proving ill health or feign it in their children, in order to obtain passports 
for them. 

The Cubans are not only compelled, (says the Charleston Mercury, showing the 
aspect under which this question is regarded in the States.) tosupport an army 
for their own subjection, but the effete and corrupt monarchy of old Spain lives 
by the money extorted from them. The taxes wrung from them annually would 
long since have crushed them, but for their energy, and the unequalled richness 
and fertility of their wonderful and beautiful country. Twenty millions of dollars 
a year are exacted by the government from some three hundred thousand people. 
(The population amounts to more than a million.) And what a government! 
The despotism of Russia or Turkey is beneficence itself compared to it. Should 
a people so situated rise to vindicate their rights, and draw their swords for in- 
dependence, there is not a heart in the broad South, not a friend to her institu- 
tions, but will burn with sympathetic ardour in their cause. President Taylor | 
may puth forth his proclamations, and use or abuse his high office to truckle to 
Northern fanaticism, and to repress any generous sympathy, or more efficient 
support in the shape of men and bayonets, to aid in such a struggle, but his 
edicts will be in vain. He will have to establish here a tyranny us despotic as 
that which exists in Cuba before he can hinder an American citizen from going 
where he pleases to fight for an oppressed people against their oppressors. 
Thousands of our gallant sons will go to that glorious island to rescue it from 
Spanish or negro domination, if called on by the people of Cuba. They will not 
allow this garden spot of the world—this key of the Gulf of Mexico—this gate of 
the Mississippi river—more important to the South, and the great valley of the 
West, than all the middle States, and Northern to boot—- to fall under any con- 
trol inimical to their interests. In despite of the Buffalo platform, which Mr 
Webster asserts to be genuine whiggery, declaring that no more slave States 
shall be added to this Union, they will place another star in our flag, among the 
brightest of them all, and make it there to shine for ever. 


The proposed assistance for Cuba looks like the annexation of 
another Texas, by the Slave States of the South, and by similar 
means. The Americans first establish themselves in the country, 
obtain possession of some of its lands, excite enterprise and the 
love of liberty, by their example and then aid, if they do not in- 
cite revolt. In this instance, the American government appears 
to stand entirely free from all blame. There is no proof that it 
has encouraged the Cubans to entertain such projects, but the 
proofs are distinct and positive that it has forbidden the armed in- 
terference of its own subjects. The connection between the two 
people is less one of politics than of circumstances. They are in- 
timately connected by trade; and the existence of slavery in an 
island more than two-thirds as large as England, teeming with fer- 
tility, unites the interests of Cuba with those of the Southern 
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ing a military force in the United States to revolutionize Cuba. rt 

The Government of the mother country has increased in rapacity, : 

if not in oppression, and as the people have gained rapidly in ah 
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we give a table condensed in periods of five years, showing the average revenue, 
and the per centage of increase and decrease of taxes :— 






States of America. On one essential point only they are at va- 
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ts jurisdiction, would have to give up the African slave trade, 

a noel be ali the better market for the slave-breeding states 
of the South. It would enable the Virginians and the Kentuckians 
to transport their households to Cuba; and as farming in the 
South is a most profitable business, realising the American idea of 
an earthly paradise, the possible annexation has prodigious attrac- 
tions for the inhabitants of the Southern States. They promote 
the expedition, they exaggerate the oppressions of the Cubans, 
and they hold out to them, to encourage a pronunciamento, the pros- 
pect of sharing their own advantages. ; 7 

Perhaps few countries,certainly no colonies, except our Own In 
the Pacific, have advanced so fast in prosperity as Cuba, making 
the Government of the mother country, which, with some good qua- 
lities, has many bad ones, at variance, as the complaints we have 
quoted prove, with the progress of the people. Since the relaxation 
of the old colonial system and the opening of other ports to trade 
than the Havana, foreign merchants and mechanics have been 
freely invited into Cuba, and encouraged or allowed to establish 
themselves, in forgetfulness or in contravention even of the regu- 
lations which concede only such privileges to foreigners as 
Spaniards may receive in the countries to which they belong. The 
Government is said to have given particular attention of late 
years to the improvement of the communication in the interior of 
the island. The same object has been zealously promoted by the 
inhabitants, including many go-a-head Americans settled there, 
and the island boasis, according to Mr Madden, of ten lines of 
railways. According to “ Hunt’s Magazine,” there are nine con- 
structed of an aggregate length of 257 miles, and two others are 
in progress. They have been made by private enterprize, and 
yield, with moderate charges, considerable profit. The Havana 
line, 108 miles long, carried from “ the 1st October 1847 to the 
“ end of September 1848, 133,886 passengers, 175,678 boxes of 
“ sugar, 371 hhds of sugar, 2,260 hhds of molasses, 4,312 pipes of 
“ rum, 5,018 bags of coffee, 45,414 bales of tobacco, 1,588 wazgon 
“ Joads of corn, 2,770 waggon loads of plantains, 1,282 waggon 
“loads of malojas, 3,470 hogs, besides varicus merchandise.” The 
island possesses a number of steamboats which keep up frequent 
communications with the towns on the coasts; it 1s periodically 
visited by our West India Mail steamer, aad it has periodical 
“ communications with New York, Charleston, New Orleans, the 
“ Antilles, Vera Cruz, Laguayra, Chagres, and by the latter port, 
“ with the Pacific.” 

Its productions are rapidly increasing and its trade extending. 
In 1827 the exportation of sugar from Cuba was 156,158,924lbs, 
in 1847 it was estimated by an American authority at 
542,000,000lbs. “ The exports of sugar for eleven months in 
“1848,” it is added, “ December not being included, were 
“1,210,917 boxes. The exports of other staple articles for the 
“ same eleven months of 1848, were as follows :—Coffee, 708,491 
“ arrobas of 25lbs; molasses, 205,559 hhds; rum, 11,905 pipes; 
“tobacco leaf, 4,647,737ibs ; cigars, 146,239 thousand ; copper 
“ ore, 561,826 qtls of 100\bs.” The production of coffee, however, 
is rapidly declining in Cuba, owing to the superior advantages of 
the Brazils and other places for the cultivation of the berry, and 
the exports fell off from 2,133,567 arrobas in 1837, to 708,491 
arrobas in the eleven months ending with November, 1848. In 
1827 the quantity exported was upwards of 50,000,000lbs. The 
production of tobacco, however, as of sugar, is annually increasing. 
In 1842 it amounted to 5,942,838hbs, in 1647 it rose to 9,309,506lbs, 
but in 1848 the crops ‘suffered severely from hurricanes and 
droughts. 


In 1828 (says the New Orleans Weekly Bulletin) the imports amounted to 
19,534,922 dols, the exports to 13,414,362 dols, while in 1848 the imports had 
increased to 32,389,119 dols and the exports to 27,995,970 dols. But to show 
more clearly the comparative advancement, the following table is presented 
¢ udensed in periods of five yeara :— 


Notwithstanding the complaints of the Cuban we have quoted, 
‘which refer chiefly to police regulations, trade scems tolerably free, 
and the import and export duties moderate, the maximum bein 
‘333 per cent ad-valorem, and the minimum 27} per cent, subject 
to numerous qualifications, which we will not here repeat, Cuba 
enjoys a warehousing system which contributes, with moderate 
duties, to prosperity. _Increasing so rapidly in wealth, and still 
‘containing large districts of uncultivated land, that would amply 
‘repay the services of an army of adventurers such as America 
‘ean send forth in disregard of its Government, possessing, from 
‘situation, climate, and fertility, great productive powers and great 
facility for trade, it is a tempting prize for adventurers. to 
‘wrest from the dominion of Spain. At the same time, its inhabi- 
‘tants, except in language, have as‘much aflinity with the Ameri- 
cansas with the Spaniards. About half the trade of the island is 
carried on with the United States. It is dependent on them for 
grain and flour. In contiguity, as well as in business, the interests 
of the inhabitants of the United States and of Cuba are closely con- 
nected, and should the expedition take place—should Cuba be 
revolutionised and separated from Spain, it will be more the con- 
sequence of these natural circumstances than of political intrigues 

or political ambition. 





ABATEMENT OF THE CHOLERA. 


We record, with great satisfaction, that the deaths from cholera 
in the metropolis have, since Monday, begun rapidly to abate. 
The disease, of course, had begun to decline some one or two days 
at least before the diminution of its virulence was discovered in 
the dimished rate of mortality. By marking that we shall be less 
liable to be deceived by the effects of the numerous methods 
adopted to stay the plague, and shall not be liable to give credit 
to those which have come into operation after it had begun to 
disappear. The recommendations of the Board of Health, accord- 
ing to the Fimes, have been very little attended to ; and—though 
it is somewhat hastily assumed that had they been attended to, 
many lives would have been spared, and it is even asserted on 
authority, “ that a considerable sacrifice of human life” has been 
caused by not attending to them—that is one of those imaginative 
conclusions which are as common nearly to men of science as to 
the most unlettered persons. There is no reason to give the 
Board of Health credit for so much sagacity, and allow it to build 
up a great reputation, not on disease annihilated, as compared 
to former periods, but on deaths actually suffered, which it has not 
prevented. 

The fearful warning (says the Times) of 1832, the slow but certain approach 
of the disease over the continent from India to these isles, the numerous excellent 
suggestions offered by the Board of Health, as much as a year ago, and repeated 
till now, have ended in this,—simply this, that when the disease has carried off 
13,000 persons, we are only just beginning, in a few districts, to adopt really effective 
measures of prevention, We are only just beginning to search out the cholera in 
its incipient and curable state, and arrest its course while under human control, 
instead of waiting at our hospitals to receive the dying, or at our graveyards to 
bury the dead. 

Amid much that was desperate, and still more that was precarious, these 
measures were of undoubted utility. The Board of Health has been recommend- 
ing them now for a twelvemonth, and suggesting the most convenient methods. 
Yet, till within two or three weeks, none of its suggestions had been adopted. 

The epidemic to all appearance now rages less violently and less widely; it 
is mercifully abated ; and the local authorities of the metropoiis have only just 
begun to make a stand against it. 

There is not much justice done to local authorities by our con- 
temporary, sceing the London'Board of Guardians, who are most 
complained of, allege that they adopted all the precautions recom 
mended by the Board of Health before the Board issued the order 
it has prosecuted them for neglecting to obey. It is of infinite im- 
portance that there should be no mistake as to the power and 


—— a | re Pet centage of | influence of any Board or of any means to stay such a dreadful 
si éol “dol _ visitation, and, therefore, we put these facts on record, and this 
a ena mas = ‘testimony of its greatest admirer and supporter to the inefficiency 
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of the Board. If “ better air, better water, and more roomy dwell- 
ings” be, as we believe they are, the essential conditions to the 
improvement of the public healih—if it be of all things important 
that the bulk of the people should be well provided for, and as 
capable of taking care of themselves as the middle classes genc- 
rally are—if it be impossible to take care of them, but very possi 
ble for them to take care of themselves, measures very different 
from any recommended by the Board of Health, or connected with 
its establishment, must insure the future impunity of the commu. 
nity from such a dreadful plague. . 


Eee eee 
THE RIOTS AT MONTREAL. 


Tue last arrivals from the United States have brought intelligence 


‘that quite answers our expectations. The people of Montreal 


m; and the growing wealth of the country has |’ have rallied round the Gover : i 
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To this statement, however, which is copied from official docu- 
meuts, one-third must be added to include the exports and imports 
smuzgied, that being the amount according to the best authorities, 
which pass in and out of the country without being recorded at the 
\| custom-house. ‘The change in the condition of the island may be 
known from the fact, that for a long period all the expenses of the 

ne of the isiand were defrayed by the mother country, 

ut now a large revenue is anoually transmitted to Madrid. 
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tting up plans of annexation, they have hastened to be sworn 


in as special constables to keep the peace. It was perfectly clear 
from the first that the respectable inhabitants who disliked the 
Governor-Genveral’s conduct in relation to the rebellion compen- 
sation law could have nothioag in common with incendiaries ; 
and the outrages of the latter at once roused them to a seuse of 


their duty. : , ' 

The Moutreal correspondent of the New York Tribune writes 
thus, on the 23rd ult. :— 

Again have our tories become frightened—“even at the sound them- 
selves have made.” This burning of houses and knockivg down of obnoxious 
individuals is doubtless very agreeable pastime when exercised against political 
opponents, but it is a game at which two sides can play, and “those who play 
bowls must sometimes expect rubbers.” The conflagrations in various parts of 
the city begin even to alarm conservative holders of property. 

The evil has necessarily begun to work its own remedy; the hottest politicians 
have begun to reflect on consequences, and they are now ready to join in some- 
thing like an adhesion to the principles of order, and something like subjection 
to the forms of law. 

Late on the evening of the 21st, the ministry, by command of the governor- 
general, made a final appeal to the mayor, desiring him to call on all parties to 
come forward in the preservation of the public peace, and offering him all the 
powers of government for his assistance. They also desired to know whether 
he could not, with these means, protect the public peace. The mayor and his 
council came to no decision. The mayor told the government very frankly, on 
his own part, and that of the majority of the city fathers, that they were unable 
to preserve the public peace. It became manifest that the government must 
take control of the city, and provide for the public security. This could scarcely 
have suited the views of our anarchists, and Messrs Moffatt, and Badgley, late 
attorney-general, ran to the mayor, offered their services as special constables, 
and affirmed that their friends were willing to follow theirexample. The mayor 
then wrote to the government that he was now ready to maintain the peace, 
and begged to withdraw his former declaration to the contrary. 

On the 22nd the citizens flocked in crowds to the City hall and swore to pro- 
tect the peace against themselves. Such a scene was never before witnessed. 
House-burners, prisoners, rioters, peaceable men, conservatives, radicals, all 
mingle in one throng. 

Lord Elgin is to return to Montreal, and there is an end of all 
but constitutional opposition. There is an eud therefore to the 
hopes which the tories here have nourished of bringing the Go- 
vernment into discredit by continued outrages in Canada. The 
political capital they expected to accumulate from a continuance 
of disturbances has vanished considerably faster than the hopes 
of railway proprietors of incalculable dividends. 








WORKING OUT PRINCIPLES. 
UNITED STATES TARIFF. 


Tue Canada, from the United States, brings an account of a rise 
in the price of cotton in the New York market. It was partly 
occasioned by news from Europe of an increased demand for the 
article, in consequence of restored tranquillity and a return to in- 
dustry, and partly by a failure in the cotton crop. A rise in the 
price of cotton there will be followed by a rise in the price here, 
and our import and export merchants, our manufacturers, our 
spinners and weavers, all the consumers of their products, and all 
the producers of the products they consume, will be more or less 
affected by the April frosts in the United States, and the cessation 
of the political convulsions of Europe. Matters of that kind are 
of continual occurrence; they happen every season: we do not 
mention the rise in the price of cotton as anything extraordinary, 
but it shows how intimate is the relation between the people of 
different countries, and how closely connected is their welfare. 
It is only an example of what occurs throughout the world. A 
short crop of cotton in the United States, of coffee in the Brazils, 
of sugar in the West Indies, or of tea in China, provides less of 
the: raw material of manufacture, or less of pleasant articles of 
consumption, to be given in exchange for the manufactures and 
produce of Europe. In the same way the political convulsions of 
Europe, which affect the price of cotton, a bad vintage in France, 
and the destruction of the barley harvest in England, a strike of 
the cotton spinners, provide less of some commodities to be given 
for the coffe, tea, and cotton of the people of those distant lands, 
The prices of all produce depend in part on the supply and on the 
demand; and thus the price of the produce of one people depends 
on the seasons and harvest and industry of some other and very 
distant people. 

Ladies, as they experience a ris@ in the price of silk, or find their 
tea not so fragrant as usual, are not always aware that this may 
be the consequence of a disease amongst the gilk-worms, or a 
blight of the mulberry trees of Lombardy, or of unseasonable 
weather in China: they accordingly then complain of tradesmen, 
and following tlie lead of protectionist: writers and the example of 
protectionist statesmen, they require regulations for settling 
the price of silks and tea. But as such legislation, even if it 
could reach blights and frosts, cannot extend beyond the jurisdic- 
tion of England, their demand is at once seen to be unreason- 
able. But what is true of silk and tea, of raw cotten and manu- 
factures, is true of every commodity and every branch of trade. 
It all depends, in great part, aud all that is connected with it de- 
pends—including prices of all kinds, whether the currency be gold 
and silver, or paper—or the seasons in countries widely separate, 
andjon the industry of men in very distant lauds, and under dis- 
tinct and different governments. Trade is obviously, therefore, 
beyond the control of any one legislature. It lies a'together 
peyond the domain of legislation, which is confined to one political 
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body; and the gentlemen who propose to regulate prices and 





encourage native industry, by impeding the introduction of articles: 


that are and can be its only payment, are somewhat less wise even 
than the ladies who require the price of tea and silk to be settled 
by Act of Parliament. 

It is a common complaint now, that there is no iaterest in poli- 
ties. The sore disappointment that has fallen on all the hopes of 
ithe revolutionists, and the sudden cessation of all the fears of 


those who were terribly alarmed for the order of society—which: 


has, however, survived their apprehensions and the madness of the 
revolutionists, has made all ordinary politics at present flat, stale, 
and unprofitable. If our present observations have no other merit, 
ithey at least open out a vew field for speculative writers. Those 
‘who have adopted principles of free trade, may now work them 
out. Writers who are wedded to protection may now show. their 
‘love by carrying it thoruughly and completeiyto amend. Can:th 

who aspire to regulate every thing, who imagine that society will fall 
into anarchy unless they are allowed to direct and control it, not 
find a means for securing the dominion of the legislature over this 
great outlying part called trade? Can they not bring under the 
control of some ove legislature the industry and the produce of all 
those several political states on which the welfare of the in- 
habitants of each and all depend? We believe that even their 
meddling ambition, though it be somewhat more mad than the 
ambition of the most ambitious conqueror, must answer in the 
negative. If they cannot regulate the production of cotton, and 
coffee, and tea, and cannot regulate or control the industry of 
France or Brazil or the Uuited States; and cannot therefore 
determine the prices of any of these commodities, or the com- 
modities produced in other countries given in exchange for them, 
why should they propose to determine the price of wheat, or regu- 
late the industry of the home grower, or the native manufacturer P 

As the price of our manufact res and the sum the manufacturer 
can give for corn both depend on the productions of other coun- 
tries as well as on production at home, the legislator cannot in 
reality determine the price of corn or regulate native industry ; 
in fact he knows from experience that he cannot, and his conduct 
in attempting it isin reality as absurd, though the absurdity is 
not so apparent, as if he attempt-d to determine and regulate the 
amount of the cotton crop in the United States, and the coffee 
crop in the Brazils. 

Such remarks may, perhaps, startle some prejudices. They 
lead directly to the conclusion, that society is something wider 
and larger than states, and, therefore, different from them. They 
very much extend the horizon of patriotism, and very much dimi- 
nish its intevsity. ‘* My own, my native land,” is no more a 
county or a kingdom than a parish or a farm, and embraces many 
states. Capital, it is said, owes no allegiance to any one state. 
Every merchant is a cosmopolite. His country is the world at 
large. But as capital is increased as trade extends, it is seen that 
these_descriptions become of wide significance, and that much 
capital and many persons are thus abstracted from allegiance to 
any one state in particular. More thau this, as capital multiplies 
and as trade increases, the number of persons, besides the actual 
capitalists and traders, dependent on capital and trade increases, 
and forms a great and increasing portion of society, closely bound 
up with those who owe no allegiance to any one state in particu- 
lar, While a great body of rather unreflecting persons are 
extremely anxious to subject every part of society to their minute 
regulations, the faet is, that a great and increasing portion of it is 
escaping from the control of any one state, and proving, beyond all 
chance of contradiction, that trade and all that depeads on it must 
in the end be given over to daissex faire. 

It is not likely that nations, more than individuals, can serve 
two masters. 
ples in politics any more than in morals and in religion. It is 
clearly, however, not a matter of choice, but of stern and irre- 
sistible necessity that all those parts or relations of society, now 
very extensive, and every day rapidly becoming more extensive 
and more powerfal, which exist in two and more states, should be 
given over ‘to /aissez faire. There is no power to control them. 
ree trade, therefore, though we have had to struggle for it here 
against prejudices and sinister interests, aod—though it be yet 
denied in some countries—is in the order of nature, and must be the 
rule sooner or later of every community. Men cannot have free 
trade, or /aissez faire, and restrictions—the things are contradie- 
tory, incompatible, like a round square; but for much trade they 
cannot have restrictions ; it lies beyond human power ; we are not 
quite sure that this may net be said of all trade, seeing that the 
restrictions never answer exactly the purpose for which they are 
framed, but bring about some evi's very different from the good 
expected ; and, as they can have but one rule, or follow but one 
master, they must have free trade. The more quietly, easily, and 
smoothly, legislation allows this great principle to come into 
effect, the more rapidly it removes its own obstacles to this great 
current of human affairs, the better will it be for legislators and 
mankiad at large. But whether they recognise icor not—whether 
they act wisely in regard to it or not—they cannot permit trade 
of any kigd between any two states to exist without seciug a large 
portion of society regulated by /aissez faire, and rapidly dragging 
the whole of it away from their dominion, and under its own. 

it is said, however, that we caunot have free trade, because 
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other states will not have it. They still patronise tariffs for _ 
tection. General Taylor, we see, in the course of his itiner@y, 
made the following reply to the owners of the Pittsburgh roe 
ries, who said in their address to him, ‘“ Under the present tar! 

“ it was impossible for them to live. Most of the iron houses 7 
“the place had been under the Sheriff’s hammer within the las 

«“ eighteen months, and it was only the very wealthiest manufac- 
“ turers who were at all able to keep their heads above water, and 


“ that at a ruinous cost.” 


General Taylor said, that one great object of his present tour was to converse 
freely with the people of the country upon their prosperity and depression, to 
make himself personally and practically acquainted with their wants and 
wishes, and he felt thankful, therefore, to the gentlemen present for the infor- 
mation they had afforded him. The subject of the tariff had engaged his earliest 
attention, and the Secretary of the Treasury was gathering together all the facts 
and information bearing uyon this important matter. The Zxecutive would 
therefore, be fully prepared to recommend to Congress such improvements in the exist- 
ing tariff as experience had proved to be necessary, and which would at the 
same time encourage all the great interests of the country and insure stability. 
There were some articles which demanded protection. This government, how- 
ever, was essentially a government of compromise and concession, and he 
trusted the spirit which had influenced our ancestors would never be lost sight 
of, but that the people of the country would be willing to meet each other ina 
fair, open and liberal spirit. Stability in the tariff was what was required, and 
that could never be effected by ruining any interest. As far as depended upon 
the Executive no proper exertions should be wanting to bring about such a 


result. 


But in spite of what the Pittsburgh manufacturers may demand 
and General Taylor may promise, we have great faith in prin- 
ciples. It is perfectly clear, that the real payment for the produce 
of the cotton growers of the States will be diminished by a tariff 
which excludes from consumption there the produce of our iron 
works; and whether the compromise promised shall extend or 
not to protecting the interest of the cotton growers as well as the 
interest of the iron founders, which amounts to protection for 
neither, that shou!d have no influence on our legislation. The 
question at issue there will be settled for the moment, according 


cotton growers, farmers, and other inhabitants of the United 
States. Whatever that may be, it cannot in the smallest degree 
affect the propricty of the principle adopted here, of allowing our 
people to buy or sell what they like, where they like, and when 
they like. It cannot make it less foolish for the State to under- 
take to regulate any portion of our industry, or give a bounty on 
any species of our production, or impose a prohibition on any 
individuals here, who would trade on their own terms with indi- 
viduals in the United States. Our laws are made for us; and 
though a protectionist tariff in the United States would inflict 
some injury on our people, it would inflict more injury on those of 
the United States; it would i: jure us, in fact, only as it injured 
them, and it would add to the injury we should suffer were our 


; the present knowledge of the Government, and manufacturers, 
| 


| Government to retaliate. The American taiilf might give a blow 


to our iron trade, though we are not sure that it would; but to 


| impose in return a tax on American flour, we are quite sure would 


| 
' 
\! 


| 
| 


give a blow to all the mauulacturers of Lancashire aud Yorkshire. 

So small a portion of society, either in time or space, can ever 
come under the cognizance of the most enlarged human intellect, 
that it is most hazardous to legislate on the presumption that we 


are conferring an advantage on some portion of it by legislation 


Da : ’ 
which affects the while. On such a matter, above all others, 
| 
| 


there can be no other safe guide than principle. While we have 
8 perfect conviction that the surest and safest way to defeat such 
a tariff, as is rumoured in the United States, is to continue to our 
own people perfect freedom of trade, by which they will obtain 
the greatest possible advantages, and be best able to dispose of 
their iron in the United States in spite of the tariff, or make them 
indifferent to that market by enabling them to find a better, we 
have also a perfect faith in the principle of /aissez faire. It is 
clearly the only one that can be followed in respect to avery large 
portion of trade. It is equally clear that society cannot success- 
fully follow both /aissez faire and the principle of regulating and 
| restricting ; and as it must, in a great variety of cases, follow the 
former—we have an assured faith that in following it, even when 
| our limited faculties cannot trace all the effects, or where it seems 
| at present not advantageous, we are taking the best measures for 
s 


ecuring the welfare of our own people. 








Facts and KFiqures, 


PARLIAMENTARY PAPERS. 


‘pases Matt, Brewers, &c.—(No. 111, Mr Aid. Humphrey).— 
sae time when so much interest is excited in respect to the 
See of hops, aud the duty charged thereon, the following 
a oe from returns to Parliament during the last session, 
| y be interesting. The entire quantity of land cultivated with 


| hops in England and Wales is 49,2325 acres, distributed in the 
different districts in the proporti 


ons given in the following table, 


LY, je — 


The entire amount of the duty of the year 1848 was 388,007/ 
aud the proportions of each district as stated below :— 






























Pounds weight Amount 
Collections. No. of charged of duty, 
acres. with duty. £sda 
Barnstaple cs-cceess eoveces Q1E seercccerees BE DES  acisneccs 139 211 
Bedford... 4g ceveeveeeeee 1,551 131i 5 
Bristol ...++ si ss : i Hi 
CaMDbVridZe seevescereesssrevseevers a 7: eee 43 7 0 
Canterbury seccoresscrsserseeseene 9, 7774 8,933,393 —..cccccce «» §=©78,156 19} 
Cornwall .eosersseseecceccreveserece 2 aeseseeerens on, 214 9 
ENG ssnnencncianinacinn 4GE  covreseccene 80,773 — secccorsreee 269 5 2 
EsS@X  sescseeees 132 aeeveeseeees 121,021 wrcorsroee «1,058 18 6 
Gloucester .... 19 oovencoccoce 13,441 sesscseceoce 117 12 1 
GranthaMaersee- 128 7,086 ssoove sovese 62 0 0 
Hants .eooree 1,7125 1,745,532 sscossssoeee 15,273 5 9 
Hereford ..+s00- - 6,304 2,550,411 cecsocoooeee 22,815 12 6 
Hertford ...scesos 2 227  scvccrcenses 119 8 
Isle Of Wight ...-.sssssssesesesore 1,143 927,623 sscresvere 8,116 14 10 
LincOlnecececesesceses serene rerevecee 303 eee eeeresoes 208,194 Oeerereecccs 1,821 13 3 
Lynn ...+0 ereceerseesone rss ses eee on 6 sen eereeeees ase ss ebnenanbnams ae 
Oxford ...+. ease 8 seeeeerrreee 2,376 000 cec ceccce 2015 9 
Reading ...... 74 teveeeverers 7,362 68 15 10 
Rochester .. 16,285§ seovereseess 15,327,172 134,112 2 10 
Salisbury IBZ seeseeseeees 3,073 2617 8 
Balop sooseeee iG saesseanenee RON iiss cceta 1247 
Stourbridge ...+..- 3373 159,407 — seccoes cove =—«s1,394.15 7 
SuffOlk ccocscercoveceeeeseceevereeee ° 160 BGA BEB  ccccecccoces 914 15 9 
SULTOY scoccecsesce aiunssonn 23% eevee GTO: ssnisiaocins 139 14 8 
SUSSEX ..esc0eee aticoritinnse MIGIER: cchsisvaies ABAMRIOS Adtacnns LAE OO OO 
Wales, Middle......ccccccseesseese 29 — aeeceeceseee 9,408 ccoccccccsce 83 2 1 
WorlesteLececccccccecccecccececcccce 1, 219F cecccvcceece TRIOS sexticcoinns 6,369 10 6 
TOtAl <coccscccsscensceness 49,2328 44,543,985 388,007 3 8 


Of this sum, no less than 329,740/ 12s 9d is contributed by the two 
counties of Kent and Sussex. 


A strange misapprehension seems to prevail in the hop districts 
as to the effect of the reduction of the duty under the tariff of 
1846. Here, as in many other cases, free trade has been charged 
with the depression which has recently been felt in those districts. 
What are the facts? In 1848 the quantity of hops imported from 
all places was only 385 cwt 0 qr 23 lbs., viz. :— 
cwt qr ° 





Hoan ceccovccsccccccccccces o sescvccee ccs cee vecece sec ccecesceecee 2 3 t 
Turkish Gominions csecccrccccrccesssovcccccccces senses ses ceseee 0 0 414 
United States...cccccccccocercccscccccccscccecccsevocescescsscesses OSE l l 

Totaleccccrcccccccccccresccrvescoscccccsescccereseseeeseesese SSD 0 23 


But of this quantity no less than 205 cwt 1 qr 81b were re-ex* 
ported, leaving only 176cwt 3qrs 15 lb for home consumption 5 
while of British grown hops no less than 357,029 lb, or 3,187 cwt, 
were exported in the same year: the quantity of foreign hops, 
therefore, retained for home use bears a proportion to those ex- 
ported very little exceeding five per cent. The countries to which 
these exports were made were as follows :— 





















Places to which Exported. Total Place to which Exported. Total 
Ibs lbs 

AlgOn Bay cvosesesoccrecscrracceossoscee 11,308 | LatnCOStON cosescccocncccccsoccecscsconss §—.9 448 
AMStEFAAM ccecevcceserccccccccecscosccce 3B, S40 | Madeira.cocceccc cee sevccccce coe cos covercoce 156 
AUCK1AaNd cocececerccescccccccececcvecccece G23 | Malta.coccorcccccccccccccvecccccsceccovesess 1,680 
TOEGEEL | - acinunisscnssnenssompesssscessanseso 173 | New YorKecccccccscocccecce ccc ccc ces cosece 1,081 
Bremen.eccccsceee 10,047 | New Zealand 3,361 
Cadiz... 462 | Oporto ....... eee 154 
AREER: -iccccsceisntiienenceiiios woe §=—-- 4,918 | Port Adelaide ....cccccccocsseses « $35,131 
Cape Of GOOd Hope secccccceceeceeece 8,547 | Port Phillip ..ccco.sececsssccesesecseees 17,486 
CantON cooccccseccesorsceseseccccecescccece 166 | Portugal ..... oncccse cee cee ccs cce see seeces 135 
CONSE Adenaiemieinmnonenine sinéseonscous 255 | Rotterdam  .rccoorcscccccesseccsccecevece 337 
Denmark sovrccssseceracsesccccccecsccecce 1,222 | St Petersburg ccoccccvecccccesceesececee 2, 104 
Gibraltar ...... Sissies: iptbiaataimneee 768 | South AMEriCa seesceceesseeee iin «=e 
FLAMDUTE o.ccccccecvecccccsescscosccecscce 24,117 | SYAROY ..-cccccnessccccecccces 96,214 
MONED cscksnansiiotiebs «» 1,625 | Swan River... 3,135 
Hobart Town sscccccose esovees 46,877 | West Indies... . <n 803 
Jersey and Guern-ey. evcccecee 34,996 a 
Isle of Man. sessees ateinaiasinaien DEBE 357,029 


KODIgSDOy oc: cccccesce cee ccc ceeeonseeooe 672 


The total quantity of hops charged with duty in 1848 was 
44,343,985 Ibs. 


Matt.—The total quantity of malt made in the year ending 
Oct. 10, 1848, was 4,913,004 qrs, and the quantity used was 
3,699,771 qrs; and the number of barrels of beer on which draw- 
back was paid during the same period was 134,798, as follows :— 


An Account of the Total Number of QuARTERS of MALT made between the 10th day 
of October 1847 and the 10th day of October 18i8 ; distinguishing the Quantity 
made in each country, and the Quantity used by Brewers and by Victuallers, and 
by Retail Brewers.—Year ended 10th October 1548. 


Quarters of Malt used 














co ee 

Quarters of By Brewers and By Retail 
Malt made. Victuallers. Brewers. Total. 
England.eccseserreveee 4,193,757 seeseecee 3,051,721  ceseseeve 378,757 vee 3,430,478 
Scotland.eccrcescrsoore 504,333 ov 109,331 ., as 109,331 
Treland sessccsesseeees 214,914 ceoseorse 159,962 coveceece ee 159,962 
iceemaannnde 














TheUnited@Kingdom 4,913,004 3,321,014 378,757 8,699,773 
Inland Revenue Office, Broad street, 5 March 1849.—L. 8. Lyng, Acct. Genl. 
An Account of the Quantity of Brrr and Ate, in Barrels and Bottles, Exported 
between the 10th day of October 1847 and the 10th day of October 1843. 


Number of barrels of beer and ale on which drawback was paid between 10th 
October 1847 and 10th October 1848, in the United iepbetieccstesesenes 134,798 


Nor®.—The above quantity includes the beer and ale exported in barrels and 
bottles, which are not distinguished in the accounts of this eee a 


Inland Revenue Office, Broad street, 5 March 1849,—L, S, Lyng, Acct. Genl. 


Brewers.—The total number of brewers in the United Kingdom 
is 2,460 ; the number of victuallers, 88,465; the number of per- 














re ee 1 ee 


1849.] 





the number licensed to sell beer not to be drunk on the premises, 
3,400. The numbers who brew their own beer, and the quantity 
of malt consumed by each class, are given in the following table :— 


An Account of the NumBER of Persons Licensed as Brewers, VicTUALLERS, &c, 





Bushels of Matt consumed 
by each Class, 


No. who brew 















| Number of 











- 


| 








mote ——— 
| Persons | Persons | | 
Licensed Licensed Persons 
| | to sell | to sell Licensed to 
| | Beer | Beer | sell Beer 
ss | aan 
Su lag 8a $ enema 
4 (42 £2 a 4.2 Ez | a B sled; 
Collections. | zc a 2218 |8¢ § ; E Bo fi2a% 
E g rl Ee 26 n | og esa 
1€) 3 |Saisel a itasel & | 3 | oteese 
|B) £|22/35] 8 |32 25] & | £ SSE SE: 
pa a - = ° co 
\a | & &* > es asl a: | & 8 E 





England ...+++0+. 2196 58986 34602 3400 25627|12118 95 
Scotland seve 163 15297) 170) ws 
Treland sesso 10! 14182) oe | ene 


17219390|7194379 2651187 378870 
7709 )2) 103750 j 
1279695) 





a | ee ee - —_ . 


25797 12118 954119269187 7298 129 2651187 378870 
L. S, Lyng, Acct. Genl. 


UnitedKngdom 2460 88465 31602 3406 
Inland Revenue Office, Broad street, March 5, 1819. 





Poor Law. (Mr Wodehouse, No. 306.) —The following are returns 
“of the amount of the salaries of all the officers employed in 591 
“ unions, under the Poor Law Board, in England and Wales, to- 
“ gether with the expense of the Poor Law Commission, for the 
“ year ended Lady-day 1848: And, of the amount of the sums 
“ voted annually in supply, in the years 1846, 1847, and 1848, 
“under the head of schoolmasters and medical relief; stating, also, 
“ the degree of proportion (viz., the rate in the pound) which the 
“ charge for the education of the poor, together with that of medi- 
“cal relief to the poor, bears to the annual value of real pro- 
“ perty assessed to the property and income tax in 1843, viz., 
*'85,802,735/, according to a return ordered to be ‘printed 4th 
“ September 18418.—(No, 735, Poor Rates, &c., p. 5).” 

Return, showing the number of OrricERs of each Class employed in 591 Unions in 


England and Wales, with the amount paid to them in fixed Salaries, for the year 
1844-5.—(From the Twelfth Annual Report of the Poor Law Com missioners.) 














Description of Offices. No. Salaries. 
Clerks ...crcccscrcrsecseeecevevevecesesonecesceseceseress 990 sesevveerere 52,431 
Chaplains ...... eeccecneces covees ecccceccccccccccccose §«—9§ 495 ~— coccccccccee 19,140 
Medical OfRCOrs ccocccccccccces -cnccecccccccccccccce 2,680  ccccce scoees 124,532 
Relieving Officers...cccssessservese eosesenseeeeseees 1,257  sseseeeeeeve 103,881 
Masters and Matrons cscccsrsrosevcecssccsceesseese 1,238 op 44,369 
Schoolmasters .+++0++0 seorececesers = 284 7,423 
Schoolmistresses ....+. erecccccescee 423 7,009 
PortelS. ocecouve jenesetaauesees weneeetets Bl seeedéce 6.340 
NUIrses..cccecevececesecesesereeseens cooe T71 sevesees 2,161 
Taakmasters .ccc csccccccccescccccs eevee ae 936 
Collectors or Assistant OverseerS......006. 499 ..cceeee 23,026 
TrOASUTETS 20 -ccovccsces eecesecccce Scecoce we sexvecece 973 
Other Officers... cccccccccccccecccesocccces DOE corcccee 7,747 
Total .cccccesce eeccscccese 8,290 406,968 
District Auditors..... rer TT eT Tee OP -sesaave - 12,9383 
Total, inclusive of Auditors., 8,290 419,991 


Note.—Officers that are not paid by fixed salaries are ‘excluded; also Assistant 
Overseers and Collectors not appointed under the Board’s Orders, The salary of the 
District Auditors includes remuneration for some parishes not in Union. ~~ 


Expense of the Poor Law Commission for the year ended j - 7 .s 
3ist March, 1849 ..... ere cerererecccesecscscerece } 34,365 8 0 

Sums voted in Supply in the years 1846, 1847, 1818, ) 1846.......... no grant. 
under the head of Schoolmasters and Medical > 1847 (for 4 a year )50,000/ 
Relief.....cccesseees Ccecccvcecesoces ereeecerere get 100,0004 


Rate in the Pound which the Charge for Educating the) 
Poor, together with that of Medical Relief to the 
Poor, bears to the Annual Value of Real Property - 
assessed to the Property and Income Tax in 104s, ) 
VizZ., 85,802,7351 .ccccececoess erece 


} 28-10Uths of a penny in 

the pound, or one far- 

thing and 3-25ths of a 

See aie farthing in the pound, 

Poor Law Board, Somerset House, 
May 10, 1849. 


Gro. NICHOLLS, 
Secretary. 


Gass. (Vr Spooner, No, 534.) —The following are the quanti- 
ties of foreign glass imported, re-eaported, and on which duty was 
paid, in the year ending Jan, 5, 1849 :— 


Imported Re-exported Duty paid 
Window glass, white and stained, not exceed- 

ing 1-¥th of an inch in thickness ......cwt 31,037 .. 25,883 .. 6,888 
All glass exceeding 1-gth of an inch in thickness, = 

plate or sheet .... ....... coveseee qe feet 90,442 21,447 .. 74,806 
Glass painted or ornamented ........+eseeee8 1,199 «s 7 «» 1,079 
All white flint glass bottles, not cut or orna- 

WIND va cacs ceeniccas sisal ceosesecelb 39,086 .. 53,734 2 11,086 
Wine and other glasses, cut, &C....0+0++++: - 639,967 .. 183,344 .. 409,871 
Glass manufactures not otherwise described, 

except green bottles.....cseseseceeeeeCWh . 370 6 5 we 312 


The following is an account of the British made glass exported 
in 1849, and the countries to which it was distributed, and the 
proportion to each :— 


So Oe rrr 
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BaitisH Gass exported in the year ending January 5, 1849. 





: a 
x . = 
2 5 3 ss is 
Quantities Exported from the § re 3 aS os 
’ ' = o 2 = ea 
United Kingdom. = E = o§ st 
= = s §& 
Cwt. Cwt. Sup. ft Cwt. Decl. value 
TO RAGS cccccoccecse-ece 19 .. ee ee 3,792 £15 
POUREER. <6 00 ceccecccececce 2 ee 44 .. ee ee 595 .. ee 
Hanseatic Towns .....0.. S34 ce 150 .. 64 .. 176 .. ee 
Channel Islands......... « Se ec 120 .. 98,350 .- 19,563 17 
Portugal, Azores, & Madeira 79 .. Ss ae 563 .. 9,497 .. 13 
Gibraltar ..... coccsesecee 808 ce oe 4 os 96 607 .. 60 
TURP ccccccccccceccscee «OB cc ee ee eof 3,107 «- Jil 
MINE cc encecse-secee.se 53 ee ce ee ee 906 .. ee 
Western Coast of Africa . 419 BD «sc 120 .. 2,540 65 
Cape of Good Hope...... 612 225 .. 2,246 .. 9,625 .. 1,214 
Mauritius ........ Siena OW ee SS es on ae 6,250 oe 9+ 
British Territories in the 
Bast Indies..cccccccese 5,083 co 1,675 .. 14,971 .. 24308 .. 1,294 
Ge aseanes Seevsceeoe — 187 «2 6,100 .. 5,632 oe ee 
British Settlements in Aus- 
ea ie 7 en” ee ee 2 eee yy 
British North America.... 1,039 .. 6,069 .. 3,127 .. 7,085 .. 215 
British West Indies...... 78) BID kc 136 17,399 .. 477 
Foreign West Indies ..... _ a ] ” 9,252 ‘ 
United States of America 566 6,589 14,084 .. 16,342 .. 
SEE. cacvcwanwnnauscees 283 .. 18. <s 15L .. 17,481 oe 104 
Mexico and other States of 
Ameriea ...... é6sse0e0 914 6B se 72 «oe =, 869 450 
Other Parts........se00++ 1,506 B73 ce 310 .. 10,617 .. 119 
a mihi: ssc 
Total Export 15,296 19,703 49,227 194,755 6,965 


Office of the Inspector-General of Imports and Exports, 
Custom-house, London, July 17, 1849. 


WILLIAM IRVING, 





—_—_—_—_—_—_——<<LLLEeO—e 


Aqriculture. 


BORROWED CAPITAL FOR FARMING, 
Wuen Mr Disraeli endeavoured the other day, at the agricultural 
meeting of the Bucks Association, to arouse the farmers to agitate for 
the removal of some of their landlords’ taxes, his bait was “cheap 


capital” and more “accommodation to farmers by the country 
bankers.” And the proposition was preceded by strong statements 


of the general want of sufficient capital amongst the farmers, which 
were warmly assented to by the audience, Perhaps there are few 
counties which are more conspicuous than Buckinghamshire, for de- 
fective cultivation from waut of capital, and the offer of any means 
likely to render capital “cheap” and accessible to the Buckingham- 
shire farmers was likely to attract their attention, if not to enlist their 
co-operation, 

Now, without discussing Mr Disraeli’s nostrum for the production 
of cheap capital and abundant banking accommodation to help the 
farmers, it may not be amiss to improve the occasion of this public 
announcement of their want of capital, and the desirableness of en- 
abling them to borrow it for cultivating their farms. We shall con- 
sider the subject under three heads: first, the extent to which far- 
mers may, as prudent men of business, employ borrowed capital, and 
the occasions on which they may so employ it; secondly, the modeg 


and degree in which the farmers do actually use in their business the 
capital of others; and thirdly, the obstacles which exist to the use of 
borrowed capital in the farmiug business. Assuming that all the 
requisite fixed capital has been furnished by the landlord—that the 
land has been drained, if necessary, that sufficient buildings, fences, 
roads, and so forth, exist—and that the farmer has only to employ 
capital in his proper business of cultivation, let us make an estimate 
and analysis of the capital he will require. We shall take the esti- 
mate given by Professor Low in his valuable and standard work on 
“Landed Property.” ‘The estimated amount of capital is less than 
we believe to be essential to the most profitable system of farming, 
but it exceeds the porportion of capital to acres employed on 
the majority of English farms. The farm is supposed to consist of 
500 acres, partly of stiff and partly of light soil, and to be managed 
under the system pursued in the Eastern Border Counties of England 
and Scotland, in a five years’ rotation, by which 100 acres would be 
in oats and tares; 100 acres in fallow and fallow crops; 100 acres in 
corn--40 wheat and 60 barley—with which are sown clover and rye 
grass seeds; 100 acres in young (first year’s) grass, of which 28 acres 
are used for hay and green forage, and 72 acres for pasture; and 100 
acres in second year’s grass, used for pasture. In the South of Eng- 
land, the four-course, or Norfolk shift, is more general; and that 
system requires somewhat more capital in proportion to the acreage 
than the five-course shift used as an example by Mr Low. In the dryer 
climate of the South, the second year’s grass does not succeed so well 
as in the North of England and Scotland; and we believe the best 
Northern farmers have given it up and adopted instead a tillage crop 
of some sort. This of course demands more manure, and the employ- 
ment of more capital, than that of Mr Low’s estimate. Our remarks, 


however, will be equally applicable to each system. Mr Low assumes 
the entry to be at Michaelmas ; that 12 horses, 120 breeding ewes are 
constantly kept, and 20 calves reared annually ;—not a heavy stock, 
certainly, for five hundred acres of land. 
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: ts and machines of the far: estimated—on toolow <£ d Every one who knows aught of the rural districts, is fully aware that 
ae etna aan re ea . we 468 4 farmers do, in fact, work their farms with much of the capital of oth 
Horses, including an extra horse and a saddie-horse 420 : The degree in which they do 80, i anmelden imponsible a estimate, 
Sheep—120 ewes, 150 young sheep, KC... c-ceveseesereneee sqoneepensuce 452 


Cattle—comprising 10 cows anda bull, 20 yearlings, 20 two 
steers, 20 three-year-old steers, and 10 Calves «+... 
Poultry «--.- 
Payments to the i 
" Jows, dung, and QroWiNg tUPNIPS.... seereeveese-seesereeeres 
' 







oo coowe 
" - =o ° = oo 
ieee teams 








yu tgoin nant, comprising seeds, wor 


MGMOPES eee nee eee 


Labour and tradesmen ....+.«. 


x 
-onus 


Maintenance of horses until the first crop is available ...... 


i} 
o 


Rates and taxes (far too 1OW) at... 


Total ..sccce.eee coc een eboosseesaneesEebe seocnneegene epee seneenueresreoNee Nees 
} Prom this sum he deducts for the sale of 20 two-ye ar-old cattle, 40 old 
ewes, 50 shearling ewes, 90 shearling wethers, 25 pigs,dairy produce 


oe eee ewen enter eeeeences eee 


and wool, during the first year, altogether o. 


2,934 18 8 
To this must be added the year’s rent, or, accord‘ng to Mv Low, only that 
; 
} 


+ Al 0 
portion of it supposed to be payable within the first year soossesereesees 500 0 0 


Total ......corcccccccscccesccccsssscescstervessssesesenseoeceesesseseees 900 oo 3,434 16 8 

i This is at the rate of G/ 17s 4d per acre, and perhaps we may take 
3,000/, or about 7/ per acre as representing very nearly the amount of 
English farmers will undertake 


capital with which moderately good wi rt 
| ; At all events, it isa sufficient 


| the cultivation of 509 acres of land. 
approximation for our present purpose. — : 
Now what part of this sum of capital can a farmer prudently 
borrow ? It is clear that the implements and machines, (4687) ; the 
|| horses, (420/); the breeding flock, (236/); the payments to the ont- 
|| going tenant, (630/) ; the seeds, (2097); the labour and tradesmen’s 
bills, (461/); the maintenance of horses, (279?) ; the rates and taxes 
'! and rent, (525/), form items of the permanent capital which must be 
|| constantly affixed to and engaged in working the farm, and can never 
|| be abstracted from it without serious injury. But borrowed capital 
| is always liable to be called in, and no prudent farmer, therefore, 
will undertake a farm unless his own capital is sufficient to meet 
the several items of permanent capital above enumerated. These 
amount to 3,269/, and there are only the items of 216/ for 180 
young sheep; 750/ for cattle, and 89/ for manures, which can with 


} 

{ 

; 

| 
any degree of prudeuce be supplied by means of borrowed capital. 
But of the cattle the 10 cows and the bull are breeding stock, esti- 


' 


mated to cost 135/, which must be permanently kept up, and there- 
fore ouglit to be bought with the farmer's own money. In Mr Low's 
estimate we see that the farmer’s money payments for the first year 
will amount, including the portion of rent, to 4,335/, against which 
he is calenlated to receive by sales within that period, 900/. The 
utmost extent therefore to which he could safely work his farm during 
the first year with borrowed capital would be 900/, or about one-fifth of 
the actual capital required, Lut even that is practically too large a 
proportion, because the farmer and his family can only live during 
the first year, by expending some portion of the produce of his sales, 
} Say 300/, which must be regarded as so much capital sunk in the 
undertaking. Thus there will remain only 600/, or something less 
than one-seventh of the whole capital required to work the farm for 
a year, which can be safely borrowed. ‘he estimated profit on the 
employment of capital in farming is 15 per cent, or in the example 
we have quoted, ia round figures 600/ will be the farmer’s net income 
after paymeut of rent and expenses, out of which he will have to 
maintain himself and family, pay interest on his borrowed capital, 
and make any additional investments of capital he may wish to make 
on his farm. His invested and working capital will remain 
| unimpaired. Uhe extent, then,to which a farmer may prudently 
} use borrowcd capital is, for so much of his outlay as does 
| not represent permanently invested capital, but which is strictly 
floating capital only temporarily invested. The occasions and cir- 
cumstances in which borrowed capital may be employed, will explain 
this more precisely. For instance, having bought of the outgoing 
tenant and raised himself roots, straw, green crops, &c., beyond what 
his permanent breeding stock and working horses will consume, the 
surplus to be profitably used should be consumed by means of feeding 
stock. Such stock will consist of cattle and sheep, in some cases 
swine also; and will be bought, fed fat, and sold off, within periods 
varying from: six to twelve months, And, beyond the produce of the 
farm, some purchased food, oilcake, corn, pulse, meal, pollard, and 
the hike, wiiladd to the profit of feeding the fatting stock and greatly 
eurich the manure, Now, a certain, perhapsa considerable, propor- 
tion of the capital expended in this feeding stock and in this pur- 
chased food, may, without imprudence, be obtained by an advance 
from the banker or other loan of a like mercantile character. When 
the fat stock is sold, the loan will be repaid, and should the transac- 
tion have only enabled the farmer to repay the loan with interest, he 
will have been greatly benefited by the additional manure obtained 
from the feediug stock. Where, however, skill and judgment are 
exercised, better results will usually follew. So, again, a farmer may 
sometimes, with propriety, obtain an advance for the purpose of 
purchasing mabure, especially the light manures, which produce their 
fect upon & stugle crop; the fair expectation being that the ad- 
ditional produce will more than pay the price of the manure with 
interest. Such and similar are the objects from which alone the 
farmer should seek accommedation in the commercial form. If he 
obtain capital .as.a permanent loan from friends, or others, it is, in 
fact, lent upon the'credit of his permanently invested capital, and 
Ot ir < mere of the character of a mortgage debt. The prudence 
a fo em capital must depend on the circumstances of each 
> _* ° — Roasting - of such ee ee aaaee = 
etriousiy ex: ent working capital of the farm, an 
ecnept ly a fame. We doubt whether any farmer should 
periodical payment eens hesees his way to its gradual or 
instalments; would often be ween to be paid off by yearly 
are causes we shall ieee ok y useful to the farmer ; but there 
obtaining such advantage, Toadvert 40 which prevent the farmers 














































but the mode is chiefly through debts incurred with the tradesmen, 
The farmer who enters on his farm short of capital, becomes indebted 
for seed corn, horse provender, implements, aud sometimes for live 
stock. ‘The tradesmen who work for the farmer, the wheel. 
wright, the blacksmith, and the harness maker, and others who 
supply his household, have considerable book debts standing against 
him, which are never wiped off, but by the time one year’s bill is paid 
another is due. Such are the modes in which a large number of 
farmers obtain the means of rubbing on from year to year ; in addition 
to which some obtain loans from friends and occasional! advances from 
bankers. The latter, however, generally require some collateral 
security, and rely but little on the mere stock of the farm for their 
security. F 7 

We have but little space left for adverting to the existing obstacles 
to loans to farmers. They consist, in the insecure position of yearly 
tenants, in the restrictions of various kinds imposed on the occupiers 
of land, whether holding under leases or from year to year, and in 
the law which gives the landlord’s rent priority over all other claims on 
farmers. ‘The capital of the yearly temant is in constant hazard ; he 
may at any time be subjected to a ruinous loss through the caprice of 
the landlord, and the better he farms the larger will be the propor- 
tion of his capital put in davger. If he should seek for such tempo- 
rary accommodation for the purchase of feeding stock, and artificial 
food, and manure, as we have referred to, in his precarious condition it 
is nearly certain that it would be refused ; and hence is seldom sought, 
Then as to more permanent. advances which might reasonably be ex. 
pected to be obtained on the security of a leasehold interest in the 
farm, the restrictions on assignment, the penalties on breach of regu- 
lations, and so forth, effectuatly prevent such transactions. But, per. 
haps the most important obstacle is the law of distress for rent; 
which not only renders the capital of actual farmers precarious as a 
security to lenders, temporary or permanent, but has the effect of 
inducing landlords, in reliance ca the summary powers of their law, 
to accept as tenants, men with capital quite inadequate to the suc- 
cessful management of their farms, and by whom no accommodation 
could be reasonably expected. We believe, that if the power of dis- 
training for rent could be abolished, and farmers at the same time 
made subject to the bankrupt laws, which would give the landlord 
whose rent might be in arrear, or any other of a farmer's creditors, 
means of promptly bringing about a liquidation, the business of hus. 
bandry would be placed upon a sounder and safer, because more com- 
mercial, footing ; and that both landlords and tenapts would be great 
gainers by the alteration. 

We have dealt with this topic of loans to farmers, on the assump- 
tion that the tenant has only to employ his capital strictly in the busi- 
ness of farming; but, in fact, that is seldom the case. Most farms 
are so deficient in the requisites for good husbandry—requisites which 
ought to be supplied by the landlord as fixed capital—that a tenant 
farmer who intends to make substantial profit from his -usiness, must 
begin by making expensive improvements which lock up an undue 
proportion of his.capital, and leave him too little available for work- 
ing the cultivation of his farm. We have known instances of tenants 
sinking so much of their means in draining and such permanent im- 
provements, as to have afterwards broken down for want of working 
capital. Now, where an intelligent farmer has taken on lease, for say 
twenty-one years, a farm which requires to be drained or the like, it 
would be an immense advantage to him to be able to raise, on the 
security of his lease, the money necessary to be expended during the 
first five or six years of his term in permanent improvements, on 
the condition of repaying it by stated iastalments in the next three or 
four years when his improvements have become productive. 

And we do not despair of seeing the obstacles—formidable as they 
are—which at present exist to such rational commercial operations 10 
connection with husbandry, removed under the influence of the spirit 
of inquiry into the uses and abuses of landed property, now awaking 
in the minds of landowners, farmers, and the public. 





FOREIGN COMPETITION. 

Ove of the now nearly forgotten bugbears wherewith the protection- 
ists frightened the English wheat growers, was Canadian wheat. It 
was asserted that wheat could be grown in the fertile province of 
Upper Canada and sold for prices so low as to render competition by 
the English wheat grower out of the question. That shadowy delu- 
sion has been dissipated. Other wheat producing regions are at pre- 
sent the objects of equally vague apprehensions with some farmers. 
Canada is, nevertheless, abundantly productive of wheat ; but even 
there farmers find that stock farming is more profitable. Ina letter 
received a few days since from a Canadian settler, who has attained 
considerable success as a farmer during a 17 or 18 years’ residence, 
the writer says—“ I hope soon to be able to afford to import a short- 
horn bull, for I have some beautiful heifers. Stock farming, it 1s MY 
intention to pursue vigorously, for wheat is very uncertain, though my 
land is of unrivalled fertility. ‘Twenty thousand pounds would not 
tempt me to return to farm in Eegland ; here is a wide field, a vast 
and improving country. I used-to have to go some ten miles through 
the bush up to axles in mud for lumber ; now there is a steam millon 
a Macadamised road within three miles.” 








THE FARM OF AUCHNESS. 
MR CAIRD’S PAMPHLET. ' 
We have received the following interesting letter, written by three 
farmers in the county of Fife, and forwarded to us by a highly re- 
speetable correspondent—who says of the writers, “They are farmers 
of the highest respectability and intelligence in this neighbourhood’ 
—in reference to Mr Caird’s pamphlet on high farming, and. the 
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farm of Auchness, We shall next week refer further to this com- 


munication :— 
To the Editor of the Eonomist. 

Srr,—Observing in your paper notices of the repeated discussions on Mr 
Caird’s pamphlet, we were induced to visit Auchmess farm last week, and send 
you an idea of the crop presently thereon ; it is, of course, to a certain extent 
hypothetical, and not pretended to be correct to an acre of land or a pound 
sterling, but it is calculated to the best of our humble abilities, and open to cor- 
rection. We only know that there are five ploughs on Auchness farm, and have 
taken the wages allowed labourers and women at a rate which we think perfectly 
able to perform all the work. The amount allowed for women’s wages may be 
thought small; but the uncommon clean state of the land, from the repeated 
occurrence of green crops, and its natural poverty, which, we understand, has 
ruined several tenants prior to Mr M‘Calloch’s occupation of it, requires little 
work in the shape of hoeing, and the rate of wages being very low in that 
part, we think we are rather above than below the mark, in the labour 
department: in fact, we have given a most liberal allowance for every- 
thing connected with the cost of production, and something to spare for any 
items that may be neglected. There is no allowance for seed potatoes, as we 
think that the partially diseased will more than pay the seed if used for cattle. 
You will see that it is the potato crop which gives the extraordinary profit 
from Auchness Farm, and which, you will also be well aware, cannot be made 
applicable in all cases; yet we would humbly venture to suggest, that if all 
tenant farmers were met in the same liberal spirit as Mr M‘Culloch has been 
by his landlord, we have no hesitation in saying that the results in all, and in 
each case, would be proportionate. And it should be the utmost endeavour of 
every landlord, to take as little as possible from the pocket of his tenant fordraining 
and other permanent improvements, but leave him every possible farthing (for here 
lies the secret) to spend on the raising of his crops. If this were generally acted on, 
we do think that Mr Caird’s pamphlet would be found, for all the abuse it has 
received, most substantia!ly correct, and we should also hear less of agricultural 
distress. We forgot to say that the proximity of Auchness to Ireland also 
affords a good market for potatoes, a considerable quantity, we understand, 
going there each year for seed. There isalso nothing allowed for extra food for 
cattle, because we think the cattle and sheep when fat, beyond paying 8/ an acre 
for the turnips, will also repay the money that may be expended on oilcake or 
grain; at least, we are presumptuous enough to think that we could do so. 

From Mr M'Culloch we received the utmost kindness and attention, with 
the most perfect readiness to afford: us every information, who, as well as being 
tenant of Auchness farm, ie factor for Colonel M‘Dowell; and we trust that 
ere many years go past the Colonel’s estate will be an illustration of the 
system we have so strongly recommended in this communication. We re- 
gretted we had not time to visit the author of the much discussed pamphlet, 
whose honest and straightforward conduct, we can see, promises to be of im- 
mense benefit to the tenant farmers in that part of Scotland.—We are, Sir, 
your obedient servants, Turee Fire FARMERS. 

Kirkaldy, Sept. 8, 1849. 


EsTIMATED VALuE of Crop 1849 on AucHNess Farm, and EsTimaTepD Cosr of its 
Propvuction, September 1, 1849, 








Acres. ad 
48 Wheat, 44 bushels per acre, 2,112 bushels at 5s 3d...ssesceee ecocecccccee «= 5“ A OO 
15 Oats, 80 bushels per acre, 1,200 bughels at 28 soeccccscrssccssccecccsescceeee 120 0 O 
72 Potatoes, diseased ; if sound would have yielded 15 tons per acre, but 

deduct one-third, a much greater proportion than are diseased 
At this date; 720 tongs At 408 ...ccccccccesccereccerercorscocsescsececesosesse 1,440 0 0 
48 Turnips, promising to bean immense Crop, 8/ ...... orscececccsscocsscorse «80394 0 0 
14 Cutting grass; twice Cut 5 at Gl recccereses ececeeccesceces ecepceneones coc ccaces 84 0 0 
18 Pasture, at 2/ 10s ...... Ce eeee ree soerre ces sewers everreneeceseesccesee cose resseeseoese 45 0 0 
—_—_—_— e_—_—— 
215 Acres, Scots 2,627 8 
sda 

Rent and interest paid landlord On drainagesssccrcsssserereverserseeee 252 0 0 

Interest on capital employed on the farm, say 5,0002.....cce0-e+e0 250 0 0 

Five ploughs at 701 cach ..occocscsersecccersseeseeessecscsscscereessessesssese 300 0 0 

Four labourers at 9s, and a boy at 4s, per WECK ssocseresssecesseeeee 104 0 0 

Seed-wheat 45/, seed-02ts 9/ 75 Od ssrccececcsceeessenes eoeee sevcecccoece 54 7 6 

Harvesting 63 acres at 128...cccccoscsssecsscccccescesorccccescseseessssvsene §=6087 «16 =O 

Women’s Wages .00.0.c0csesscrccecee sovcvesceces sor 0eeese eoccecee ses cescocees 65 0 0 

Tradesmen’s accounts, taxes, clover and turnip seeds, &c....... 100 0 0 

Extra manures es. seoscevee erdcceccocveces erecccecerccecvcoeccccsssccccscccoconse 500 O 0 

1,723 3 6 





Profit ON Crop 1849 .ccccoccescaccgccecserescscccccvecscccccsoceescocsccseccecccecn 694 4 C6 
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A FEW NEW FACTS RESPECTING THE MODE OF 
COMMUNICATION OF CHOLERA. 


Myx Lorp,—The mode of communication of cholera is a question of the most 
vital importance, with respect to its prevention and eradication ; and I hope to 
adduce certain facts respecting the manner of its introduction inte. some parts 
of Yorkshire and Lincolnshire, which will make it very doubtful whether the 
opinions and instructions given by the Sanitary Commission and Board of Health 
are not open to great animadversion, and especially that the directors of the 
same body in 1832, be so diametrically disobeyed, and particularly as the former 
board ordered that the sick be separated from the healthy, and all garments of 
the sick to be strictly purified if not destroyed; while your lordship and the 
present board have taught the community to believe that the whole system of 
quarantine, public and private, national and domestic, is quite useless.and im- 
practicable. 

The knowledge of the Board of Health and of the Sanitary Commission would 
have stood upon a much surer basis, if, instead of assuming the disease to be 
epidemic in contradiction to its being contagious, you had applied yourselves 
to the collection of facts, to learning and scrutinising individual instances of 
its arising in such localities as you say generate it. But instead of this, like the 
Wernerians and Huttoniansof old, you assume a theory, and make all your 
facts, opinions, and instructions subservient to it. 

Perhaps, however, before I adduce some new facts, you will allow me to men- 
tion a few well recognised instances of the disease being communicated per- 
sonally, i.c., by one sick person to another in health ; and, in the first place, 
one instance of the disease being actually conveyed a considerable distance by 
another person :—Dr James Copland, one of the most voluminous writers on 
the Practice of Physic, thus relates that he earried the disease to two of his 
friends, (see Dict. of Pract. Medicine, Art. Epidemics). ‘‘ During the summer 
of 1833, I was called by Mr Faxon, to a patient violently attacked by pes- 
tilential cholera, at a considerable distance from my house. I took occasion, 
directly after one of my visits to this patient, to call upon two relatives of my 
own, residing about a mile and a half from the house of the patient; and, 
although I walked that distance, they both, upon entering the room, inquired 
respecting the peculiarly unpleasant odour I had brought in my clothes. I 
professed perfect ignorance of its existence and of any causeof it. They had 
no idea, nor do they even now know, that I had been visiting a person in 
cholera, They were both seized with this disease on the following day, but 
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recovered. No other cases occurred in the vicinity, or within a mile of them [ 


in every direction, for long afterwards.” 

In 1832 a tramp brought the disease into the workhouse at Barnsley. The 
surgeon who attended him, and who resided in an elevated and healthy part of 
the town, took the disease and died. His aunt also took the disease from him, 
and likewise a neighbour who resided on the opposite side of the street, and who 
had visited the lady in her illness, also took the disease. And these were the 
only cases in Barnsley in 1832. (See “ Sadler's Thoughts om Cholera.’’) 

Into Bere Regis in 1832, one solitary case was imported from London, 
whieh terminated fatally. Within a month twelve other cases occurred and six 
were fatal. Not a single town or village around Bere presented a case - before 
or since that period. (See “ Provincial Medical Journal,” No. 15, 1832.) 

The first case which occurred in London during the present visitation was 
that of John Harnold, a seaman just arrived from Hamburg in the Z/be 
steamer, which arrived in the Thames in September last. Mr Russel, of 
—— Down, attended him. He was seized on 22d September, and died in a 

ew hours. 

Eight days after Harnold died, a man named Blenkinsop came to lodge in 
the same room that Harnold had occupied at No 8, New-lane, Gainsford-street, 
Horsley Down ; he was seized and was likewise attended by Dr Russel, who had 
seen many cases in 1832, and understood the disease. Other cases, three or 
four days afterwards. then commenced in Horsley Down. (See Dr Snow on 
“ Mode of Communication,”’ p 27.) 

Into Hull, the first case, or rather twocases, are too well-known as having 
arrived in the ship from Hamburg. 

From Hull the disease was next conveyed into Selby, a neat, clean, well- 
drained small town located on the New Red Sandstone, and connected with 
Hull by the rivers Humber and Aire and Calder. Here the disease attacked 60 
persons a few months after the first outbreak in Hull. 

In Wakefield a vagrant was seized with the disease, who had been down to 
Hull, and was lodged in the House of Correction. Between 30 and 40 cases 
occurred in the prison, but only one cage outside of the walls. 

In Gainsborough, where the disease is now raging, the first case occurred 
on board the steamer that plies between that place and Hull. The case died on 
board the vessel. 

Into Gringley-on-the-Hill, six miles west of Gainsborough, and one of the 
highest points in Nottinghamshire, a case was brought in a boat which carries 
coals, and which had come directly from Gainsborough. The woman was 
landed from the boat, and gave the disease to two people in Gringley. 

Bawtry is a small town six miles west of Gringley, and a Mrs Barraclough, 
of the former place, went over to visit her relation when ill of the cholera at 
Gringley. In a few days after her return she was seized with a disease which 
the surgeon treated as dysentery. The disease, however, has not yet spread 
from her into Bawtry. 

Into Doncaster, the first case is well-known to have been imported by a coal 
smack returning from Hull to carry coals from near Barnsley; The man was 
not landed in Doncaster, but died before, the vessel reached Swinton. The dis- 
ease, however, was somehow communicated to the shore, for it immediately 
broke out in the town. 

Offchurch is a village in the very centre of England. A boatman on the 
canal, with his wife aud family, returned from London a few weeks ago. 
They were seized with illness on the way. One child died on the passage, 
and they were all very ill when they arrived at Offchurch. They were put 
into a room occupied by other persons. No suspicion of cholera existed. 
After the death of the woman and two children, it was suspected they were 
poisoned, and an inquest was held. The truth then became manifest. Eight 
other cases followed, and six proved fatal. No case of cholera had happened 
near or in the neighbourhood of Offchurch, until the fatal boat from London 
introduced it. (See Spooner on Asiatic cholera, p, 35.) 

Into Leeds Infirmary, about ten days ago, a woman with a fractured leg was 
admitted while labouring under cholera. Another woman in the same ward 
took the disease and died in six hours, although the surgeon had held his own 
person over the woman first introduced, to assure the other persons in the ward 
there was no contagion about the disease! 

At Retford, during the last week of August were some very severe cases, and 
no one could be found to lift one of the corpses into the coffin except a Mr 
Bailey, brother to Mr Builey of Bawtry ; he was seized with the disease, and 
died a few days afterwards of the secondary fever. 


Ifere then, my lord, are a number of positively well ascertained examples of 
the disease being conveyed from person to person. Here are given the individual 
and single cases which introduce? the pestilence into London and Hull, and 
from thenee the individuals which sowed it among Dr Copland’s relations, the 
surgeon and his aunt at. Barnsley, the inhabitants of Bere Regis, of Horsley 
Down, the inhabitants -of the prison at Wakefield, Gainsborough, Bawtry, 
Doncaster, Offchurch, Leeds infirmary, and to Mr Bailey of Retford. Here area 
number of facts which cannot be gainsaid, and which prove most positively 
that at all events it is communicated from one person to another, and even by 
a medical man visiting his relations. No theorising or argumentation of the eom- 
missioners and board can everturn facts like these. 

I believe it possible, moreover, to advance a step further, and indicate what the 
contagious matter—this materics morbi—consists of (at least one of them). It 
may be communicable more ways than one. Small-pex is received either by 
breathing a contaminated atmosphere, by inoculation, or by contaet and viei- 
nity of what are called fomites—nay, even by the dead body, and that without 
touching it. (See Dr Watson, p. 786) Henle.and Bohm (the former the first 
physiologist in Europe) have fully establisbed the fact, that the small intestines 
are chiefly affected—the blood-vessels being injected—that there is an abundant 
desquamation of the interna’ lining or epitheliam—the whole substance of the 
villi are tinged with blood ; fibrine and fibrinous coagula are thrown out»and 
the mucous membrane is inflamed in the region of the Peyerian and Brunnerian 
glands; and that all the secondary symptoms are explained by the great loss of 
serum which takes place from the walls of the intestines, and the alteration of 
blood thereby, and the extended affections of the nerves of the internal surfaces. 
And there is positive proof that feculent matter, which consists chiefly of epi- 
thelium cells, and derives its colour and consistence from their presence, as 
when it is pus-like, cream-like, riee-water like, will produce this pestilence, as 
proved by the extraordinary mortality in Albion terraee, Wandsworth row. 
Albion terrace is a row of genteel suburban dwellings of professional and trades- 
people, most of the dwellings being detached a few feet from one another, and 
there being no other cases in the immediate neighbourhood, The water here 
became contaminated by receiving some of the contents of the honse-drains 
and cess-pools. There were seventeen houses in the terrace, and more 
than half of the inhabitants were attacked, and upwards of half of the 
cases were fatal! The water supplied to these houses was arranged so that 
pumping from one well would draw water from the others, and that any impa- 
rity in one tank would be imparted to the rest. Remains of night soil was 
found in the well of No. 7, and there is no doubt that the cholera evacuations 
getting into the water caused the whole of the disease in the terrace, and as 
these consist mainly of epithelial organised cells, all appearance of bile in the 
feces disappearing, the only presumption is, that they are capable of producing 
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ing the disease (see Dr Snow, idem). It is therefore plain that the 
on in these cases was the epithelium from the intestines of the 
diseased persons; for I could name an instance where portions of the con- 
tents of the water closet found their way into the well of a family for 
several years, and without injury to their health, or at any rate without 
generating this disease. It is however very probable that the epidermis 
which is hardly to be regarded as a distinct structure from the epithe- 
lium, since in the horse and eome birds it extends down into the stomach, 
and takes the place of the latter, may not likewise propagate the disease as in 
scarlatina, small pox, &. The case of Mr Bailey at Retford who received the 
disease by lifting a corpse into the coffin would serve to confirm this opinion. 
But it is unknown whether it is communicable by simp'y breathing the air 
contaminated by a sick person. At all events it is certain that the disease 
can be propagated from the sick to the healthy in the following manner :— 
1. By washing the clothes of a person who had the disease. 
2. By touching the dead body. 
3. By the entrance of cholera fecal matter into the stomach. 
4, By a second person carrying the materics morti in his clothes and person 
to a distance, as Dr Copland to his two relatives. . 
5. By occupying and sleeping in the deceased man’s chamber, as in the 
case of Blenkinsop. ta 
Can your lordship and the Boar! give instances of any other mode of origin 
and propagation of this pestilence? Can you produce a single instance 
where it has sprung up sporadically, engendered by filth and nuisances ° If 
you can, all I have to say, my lord, is produce your ‘nstances. What, if half 
the facts I have detailed (and I could produce others, as the spreading from 
: Tooting to Charing Cross Hospita!) be true, ought to have been the precau- 
tions and instructions iesued by the Board ? 
1. To endeavour if possible, to keep the Trojan horse out altogether. 
2. To permit no medical man, under a peualty, to visit other sick persons 
without changing his clothes. “. 
3. A supervision of all boats upon canals coming out of infected towns— 
for these are the pestiferous conveyances. 

4. The separation of the sick from the healthy. To recommend only one 
person to attend onthe sick. No food to be prepared by that person, and the 
utmost personal cleanliness. All lincn to be disinfected in the oven, at the 
temperature named by Henry. And all slops, excretions, &c, to be emptied 
away, at a distance from the wells. The corpse to be handled only with 
covered hands. 


5 This awful visitation of Providence arises from no mysterious and invisible 
ee agent which pervades the atmospliere; not from electricity, or miasmata, 
Bae: neither has it a telluric origin; but from a poison, sui generis, and specific, ! 


producing a specific disease. It follows the lines of greatest intercommuni- 
5 pe cation between man aud man; it has spread in England, first from town to 
at}: . town, where there is much intercourse by navigation, with the Eastern 
coast, and other infected places, and where canals enter into the streets— 
hence the immunity hitherto of Birmingham, Barnsley, and Sheffield, and 
: some other more central places. The disease most decidedly is first imported 
and carried into every town or village where it exists; and having once obtained 
: a forting, it is insidiously disseminated by the sick man himself, his medical 
i attendant, relatives, servants, ‘e2al excretions, bed and room which he 
inhabits, and lastly by the dead c.rpse, aud perhaps in several other modes 
not yet discovered. But if our medical men, unbiased by theory, would ex- 
amioe facts for themselves, and from the facts so collected proceed, step by 
step, to more extended generalisations, we should long ago have ascertained 
the mode of propagation, the materics morbi, and better modes of prevention 

and cure of this most horrible malady. 

I have the honour to remain, my lord, 
Your most obedient servant, 
WILLIAM THORP, 
Vicar of Misson, and Sccretary to the Geological and Polytechnic 
Society of the West Riding, &c. 
To the Right Hon. Earl Carlisle, &c, &c. 
Bawtry, Yorkshire, Sept. 20, 1849. 
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| SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Edward Higgin and Co's Circular ) 

: Liverpool, Sept. 18, 1849. 

' The languor and dulness which last month seemed likely to follow the ex- 
rf citement previously noticeable in our markets, have been gradually developed, 
and we have to report less activity in our inward and outward commerce. The 
high rate to which cotton had been forced, compelling manufacturers to demand | 
higher prices, has not been responded to in foreign markets, and the home trade 
has been dutl, as well from the progress of the cholera, as from the harvest being 
in some districts light, and in others unsecured. The weather we have lately 
had in the North has been cold and unfavourable, and the potato rot has again 
appeared, though in a much mitigated form. 

Continental affairs having long ceased to influence our condition unfavourably, 
the want of activity must be sought for among other causes. As regards the 
dull state of our produce markets, the want of an active home trade sufficiently 
accounts for it, but there is every likelihood of an active demand springing up, 
now that the year’s supply of food is known to belarge. The comparatively 
high price of cotton caused a check to be given to exports, but the falling off, 
though likely to continue for some time, will exert a beneficial influence hereafter 
by allowing the foreign markets to consume the supplies so liberally sent for- 
ward. Notwithstanding that we have less activity to notice, it must not be sup- 
posed that it is more than the reaction consequent on the previous excitement, 
for the arrival of shipping has kept our labourers well employed, and large 
quantities of produce have changed hands at steady prices. Money is in more 
demand, but the rate for discounts is without material alteration, whilst there 
is no diminution of confidence, and the bullion in the bank is slightly increased. 

The detention lost month of several vessels has now swelled our tables to | 
Calcutta, giving an appearance of activity which has not really existed, for | 
great difficulty has been found in‘loading ships, those which have sailed having | 
been unusually long on the berth, and there is little doing at present. The | 
ome continue considerably in advance of last year’s, and even over 1847 

see is & large increase. In plain cottons the excess is 33,118,800 yards, of 
- — and of total value 531,442J. 
ot Goan = — : less doing, but yet a good deal comes forward, the elasticity 
plain cottons — a influence of small stocks, inducing shipments. In 
ae bw oe, « eiaeeeen yards, in coloured cottons 
not so much in i ee 
by 592,672, August, 
There has been ; i 
the close of the mann to Onent uae the month to the United States, whilst 
place in our shipments thither, es: ; fall Ten anenbie inemese hes tole 
Philadelphia the total exports - ally to Montreal. To New York, Boston, 
ports of cottons, worsteds, woollens, and linens are 
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The quantity of twist is | 


717 packa) ainst 31,635 for the four months ending $lst August 1849 
oon alana Seal of the Canada has allayed the misapprehensiong 
which the absence of the Hibernia had excited—that vessel being reported to 
have run ashore between Halifax and Boston. All goods for the States should 
be ordered to the Waterloo railway station, except those for shipment by the 
steamers. 


Circulars have been received from— 
Messrs Thompson and Son—Carlisle, Capel, and Norbury.—Fry, Bright, and Co. 











Foreign Correspondence. 


From our Paris Correspondent. 


Paris, September 20th, 1849. 
France has never ep joyed, since the revolution of February, so much 
comparative tranquillity as in this moment; but some appearance of 
uneasiness begins to be perceptible in consequence of the approaching 
meeting of the assembly. It is quite certain that violent debates will 
take place, even at the first sittings, on account of the affairs of Rome, 
Nothing is as yet certain as to the despatches which the government 
have received from Rome, Gaeta, and Naples ; butit isa general opi- 
nion that the French government cannot prevail against priestcraft and 
its ambiguous policy, and they will yield to all the Pope's claims. It 
is said that they have already adopted a bye-way in order to silence 
the opposition of France. The cabinet of Vienna affects to advise 
the adoption of the measures which Louis Napoleon would have 
dictated to the Pope in his famous letter of August 18; and they 
have already made overtures to the Pope, as wellas to France, in 
order to open a congress, to which would be called France, Austria, 
Naples, and Spain. If Louis Napoleon consents to submit the ques- 
tion to the congress, he knows that it will be resolved in favour of the 
Pope. But this is the only way to make concessions, which would 
render his letter quite ridiculous. aa 
The two fractions of the French cabinet are desiring to make an 
appeal to the assembly about the policy which was conformable to 
the ideas of the majority, and the majority will be certainly divided, 
All the legitimists, who are 175 in number, will declare against M, 
, Dufaure, and attack the ministers who have not declared, after the 
; surrender of Rome, that the Pope was free to return into his states 
without conditions. It is very possible that the majority will be di- 
vided, and it will give a great strength to the opposition. 

M. de Falloux, who is the head of the legitimist party in the cabi- 
net, is dangerously ill. He is affected by a pulmonary disease, com- 
plicated by a violent brain fever, and yesterday his life was despaired 
of. If he dies, it will be a cruel loss for the legitimists, as he is a 
man of great talent, and exercised a great influence in the cabinet. 

The Committee of the Budget, who met yesterday, have examined 
the financial plans of M. Passy, and have again concluded that none 
of them could be adopted. M. Passy himself has ackowledged the 
necessity of withdrawing his Income Tax Bill, which is violently at- 
tacked by all the moderate party. M. Thiers has proposed as a 
remedy for the deficiency of our budget to increase all the existing taxes 
and imposts by a twentieth, that is, of 5 e cent, but it is hardly pos- 
sible to adopt such a plan, which would certainly cause many out- 
breaks among the population, and wy! in the provinces. They 
have again examined the question of the tax on potable liquors, 
which threatens to promote animated debates in the Assembly. 50 
conseils generaux out of 86 have pronounced themselves against that 
tax. Some of them have only admitted that it might be maintained 
until 1850, in order to give time to the Government to prepare any 
other means of balancing the expenditure and revenue. But they all 
agreed that the tax, such as it exists, is exorbitant and unjust: that it 
prevents the wine trade from developing itself, and sending its 
produce to the foreign countries, who find its wines too costly. Notwith- 
standing this general advice of the conseils generaux, the Committee 
of the Budget have decided that the liquor tax should be maintained, 
as it yields 100 million francs to the state, and this sum could not be 
spared in any other way. 

It is very extraordinary that nobody among the ministers insists 
upon large economies as the sole remedy for the perpetual defi- 
ciencies of the budgets. They dare not adopt the system which M. 
Emile de Girardin has extolled for so long a time, and which was s0 
powerfully supported by the Peace Congress, that is a partial 
disarming of the French army. France has at this moment an army 
of nearly 500,000 men. If 200,000 were paid off it would be a saving of 
more than 150 millions, and 300,000 men would be quite sufficient for 
the internal garrisons. It is true that the papers have announced 
that the soldiers of 1842 were about to be paid off, but that is a measure 
which is taken regularly every year. The time of service is eight 
years in France, but the soldiers are always dismissed six months 
before they have accomplished the whole time, unless there are serious 
apprehensions of war, 

The Government has been considering how they shall obtain the new 
loan of 200 millions without applying to the Bankers, because they 
fear that it would be fatal to the prices of the public funds, and would 
again send them down. It is now reported that M. Passy has applied 
to the Bank of France, and a measure has been taken which seems to 
imply that the Bank has yielded to the minister’s demands. The 
Bank had ceased, since the revolution of February, to advance 

ey upon the deposit of public securities, and it has just announced 
that it would resume this sort of business, to the amount of 15 mil- 
lions ; they accept the Funds, with a deduction of 18 per cent, so 
that the 5 per cents, which are quoted at this moment at 89, would 
be accepted by the Bank at 6]. It is said that when the Minister of 
Finance is empowered by the Assembly to issue new titles of 5 per 
cents, to the amount of 200 millions, he will deposit them at the Bank 
and obtain an advance of 150 millions, which should be paid back 
when the government might have negotiated the loan with advantage. 
The Bank may certainly advance at this moment 200 millions to the 
state, since the bullion has attained enormous proportions, and is 
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nearly equal to the circulation. For a circulation of 407 millions of 
francs it thes a bullion of 3964 millions, so that it may be said that the 
Bank, instead of soiae Uy it ought to do, to facilitate the circulation 
of specie, impedes it by such an accumulation. But the advance 
which is cone by the minister is not without danger, because the 
Bank has already edvensed 100 millions to the state, and it possesses 
86 millions in public securities, either as its own property, or as ad- 
vances on deposits. The plan which is proposed would ave a great 
disadvantage for the public market, use the loan would on ly be 
adjourned, but would continually threatenthe Rentes with a new issue 
of titles. Therefore, some financiers pro to give the Bank of 
France such debentures as those which have been proposed by M. 
Passy, and in this case the Bank would have taken for 200 millions of 
a sort of Exchequer Bills. 

The measure by the Bank to make advances on deposits of public 
securities, has given an impetus to our funds, which are improving, 
though their price continues to be inferior to those of the Prussian, 
Austrian, Dutch, and Belgian funds. The bankers who have de- 
manded the grant of the Paris and Avignon Railway urge on the 
Rentes to improvement, because it will be easier to issue the shares 
and debentures of the new undertaking if the French five per cents, 
have approached par. The comparative tranquillity we have en- 
joyed for two months, in the absence of the Assembly, has contributed 
to the rise of the public securities, as it has also promoted a renewal 
of commercial affairs. But I fear that the return of the Assembly, 
and the debates of the trial on the affairs of June 13, will stop this 
improvement of business. 

All our manufacturers are satisfied on this account ; they have ob- 
tained large orders from foreign countries, and even from the French 
departments. Some of them have got work for many months, and 
have no fear for the winter. But the retail trade hasnot yet experienced 
much improvement, because everybody is in the country, and will 
not return before the end of October. It is only towards that mo- 
ment the shops and magazines may hope to do any business. 





The following are the variations of our securities from Sept. 13 
to Sept. 19:— 
fe fc 


The Three per Cents improved cscsserserssreersessesseres 0 75 at 56 50 
The Five per Cents .. IIIT iii iiti it elitr ett iy l 80 89 15 
The Bank Shares ccescorssoverreeressesvessersrsesseeseeseseee 20 O 2,345 0 
NOrtherm  cceececceceecceccee o cecccecovcccccccecccececce cocece 125 441 25 
STAMOS cccerescecsccce sev ccocesonsccncocesoccnssoesocecoocseosoncee 125 305 0 


Orleans have declined eee seecesesanerseseesseseeceeseee wwe = 5 0 755 0 
Rouen OOO OEF OE OD OOOO OEE EEE OEEORE ERODE EOE FOF SES ORO SERS EEE tO® 2 50 532 50 
HHAvre cccccccccccecccccccce sees ROH Oe Hee One eee ee Eee eee ree ee oes 7 50 262 50 
Marseilles rr Tees tr riiri rir i iT) 1 25 225 0 
Vierzon O00 000 O08 POO EER RODEO EEO R NES FOE FEE FEE Fee ee TEs eneEeeree eee 250 310 0 





Hatr-past Four.—The probability of a speedy settlement of the 
affairs of Rome had produced a great buoyancy at the beginning of 
the market, but the prices declined afterwards, as there were several 
heavy sales for immediate transfer, 

R. _ reported that M, de Falloux had died this morning at eight 
o’cloc 

The Three per Cents varied from 56f 75c to 56f 35c, the Five per 
Cents from 89f 50c to 89f 30c, the Bank Shares from 2,350f to 2,355f, 
Orleans from 752f 50c to 755f, Rouen from 536f 25c to 535f, Northern 
from 443f 75c to 441f 25c, Nantes from 305f to 302f 50c, Strasburg 
was at 355f, Vierzon at 312f 50c, Bordeaux at 405f. 


EEE 
Correspondence, 


To the Editor of the Economist. 

Srr,—In your publication of Saturday last you made some observations upon 
the letter of Mr S. Gurney to Mr Sturge, in which he alluded to the subject 
of the National Debt. 

There can be no difference of opinion as to the immense advantage to this 
country of remaining in a state of peace, or of the folly and danger, under any 
circumstances, of increasing our debt ; but it is because I consider both you and 
Mr Gurney have taken too desponding a view of its present position, that I am 
induced to trouble you with the following particulars :— 


McCulloch states that on Jan. 5, 1817, the a funded and unfunded £ 
debt of Great Britain amounted COceccccsccccescerce roscoe cesccccee cov cesececcesce 848,282,477 
And the annual charge to... eocececcces: severesccccseres 3.394, 466 
On Jan. 5, 1849, the total funded debt, as ‘taken from a 
document issued by the National Debt — was.. 774,022,638 


The unfunded debt, ADOUE 0c vecccccercccccccccccesovccceccococcccoccococe *18, 000, 000 
———— =—792,022,638 
The annual charge on the anaes ane oo ee 27,699,740 
On the unfunded debt.rorccccorsrccsccsrcerercvsessccecsecees oresssseceres 405,090 
men = 28, 104,740 


Thus, it appears that since 1817, the principal of the debt has been dimi- 
nished only by 56,259,839/, while the annual charge is less by 5,749,726/. If 
this reduction was capitalised at 4 per cent—which is as nearly as possible the 
interest which the debt returned in 1817—it would represent a principal of 
143,743,1507; and if capitalised at 3 per cent, which is a nearer approach to 
the interest of the present day, it would amount to 191,657,533/. This great 
saving in the annual charge has been chiefly effected by reducing those stocks 
which bore a high rate of interest. 
® Within the next 11 years, a further reduction will take place to the extent of 
2,555,817/ per annum, viz. :— 

In Aprii 1855, the 33 per cents will pay at the rate of 3 ooh cent ans 






saving to "the COUNTY Of .cccccccercecscccee ccvese ove 624,000 

In October 1859, Annuities for terms of years expire, to ‘the amount of ove 318,259 
In April 1860, a further amount of the same Annuities... roocrersreesereeserees 319,800 
In January 1860, the Long annuities expire, amounting tOreeee ececcveccecoeces 1,293,758 
2,555,817 


In 1867, the Annuity belonging to the Bank of England, and commonly 
known by the name of the “ dead weight,”’ will expire, amounting to 585,740 
The life annuities, also, which are constantly being granted, and which are 
paid for in stock, are effecting a gradual but steady reduction in the principal of 
the debt.—I remain, sir, your obedient servant, A. W. 
§0 Old Broad street, Sept, 19, 1849. 


* The last return which I have seen of Exchequer Bills, is dated in 1848, when they 
amounted to 17,946,500/, 


[On the 5th of January in the present year, the unfunded debt was 
23,770,2114, making, with the funded debt, a total of 797,792,849/ 
(see Annual Finance Accounts).—Ep. Econ.] 


——————————————————————————————————————— 


News o€ the @teck. 
COURT AND ARISTOCRACY. 


Her Masgsty and the Royal Family continue at Balmoral. 

There is but little to narrate, the life led at Balmoral being altogether a 
retired one. 

Her Majesty and the Prince. attended by the Marchioness of Douro, went 
to the “hut” at Loch Muick, on the 17th, and were to pass the night there. 
It is said that the court will leave Scotland on the 27th for the Isle of 
Wight; stopping for the night at Derby, and proceeding by way of Glo’ster 
the next day. 














ME TROPOLIS. 


Sim B. HALL, it is rumoured, in consequence of his continued ill health, has an- 
nounced his intention to resign his seat for Marylebone. It is also said that Mr 
William Williams is to be put in nomination. 

SupPLy OF WATER TO THE METROPOLIS.—On Wednesday evening a meet- 
ing of the inhabitants of the parish of All Saints, Poplar, convened by the 
churchwardens on the requisition of a number of the parishioners, was held at 
the Town-hall, in the High-street, to take into consideration the defects in the 
supply of water to the metropolis, and to invite the attendance of the promoters 
of the Henley and London Water-works. From the explanation of the scheme 
there given, it appears that the water is to be obtained from the Henley Reach 
of the Thames, and carried by an aqueduct, covered where necessary, to a re- 
servoir near Twyford Abbey, more than 100 feet above low-water mark of the 
Thames at London-bridge. And from that reservoir the water is distributable 
by its own gravity to nearly all parts of the metropolis; but, with a view to 
meet perpetual high service, it will be raised thence to a reservoir at West End, 
Hampstead, a height of 268 feet above low-water, from which it will be delivered 
in pipes, so that it may flow to the top of every house in the metropolis and its 
suburbs, and, in case of fire, might be thrown to the highest tower in Westmins- 
ter Abbey without the aid of a fire engine. The conduit will be made capable 
of conveying during every twenty-four hours 100,000,000 gallons of water to 
London. The annual charge to the public for the present supply, as near as can 
be estimated, is about 350,000/, or about 34 per cent on the rental of London. 
It is intended by this project that double the quantity of water, superior in 
quality, and distributed universally, and under constant high-service pressure, 
shall be furnished at a smaller total cost, to be equally apportioned upon every 
householder in the metropolis. The management to be vested in a commission, 
or central public board, in which the various parishes and the metropolitan 
interests will be represented. 

THE QUESTION OF INTRAMURAL BURIALS is creating an increasing agitation. 
On Tuesday evening a meeting of the “ Metropolitan Sooiety for the Abolition 
of burials in Cities and Towns,” was held at the society’s rooms, New Bridge- 
street, Blackfriars, at which an order in eouncil, forbidding the practice of town 
burials was advocated, and a resolution approving of it passed. In consequence 
of a communication from the Secretary of State, the churchwardens of the ex- 
tensive parish of St Ann’s Westminster, have resolved to close the graveyards, 
three in number, within that parish against all future interments. The authori- 
ties of St Stephen’s, Walbrook also, have resolved “That the churchwardens of 
the united parishes be empowered by this vestry to make such arrangements 
with any general cemetery or other company with relation to the burials of the 
poor, and other persons entitled to burial in the churchyards of the said parishes, 
as to them may seem fit.” On Thursday, at a numerously attended meeting 
of the parishioners of the united parishes of St Margaret’s, Lothbury, St Chris- 
topher-le-Stocks, and St Bartholomew, Exchange, it was resolved that the 
burial ground should be closed for a period of twelvemonths. On the same day 
at a meeting of the inhabitants of St George-the-Martyr, Southwark, a reso- 
lution was carried by a considerable majority, to the effect that the immediate 
closing of the Lock burial ground was expedient. Mr Ranger, superintending 
inspector from the Genera)]Boaid of Health, has made an inspection of the grave 
yards of St Stephen’s, Walbrook,—St Benet’s, Sherehog. It appeared that this 
churchyard, in common with all urban cemetaries, was the very reverse of a 
resting place for the remains deposited there, as the narrowness of its limits 
renders a constant process of removal and disturbance necessary in order to 
make room. It appeared, from the parish registers, that since November, 1557, 
4,002 bodies had been interred in these burying places, The area of St Stephen’s 
is 306 square yards; of St Benet’s, 297 square yards, 

THE BERMONDSEY MukDER.—The Mannings were again brought up for ex- 
amination on Wednesday. They bore much the same appearance in health, 
Mrs Manning looking quite well, and her husband still pale and sickly. He did 
not, however, seem so dejected. He walked more buoyantly to his usual place; 
and soon after was ubserved to laugh comowhat merrily at some remark made 
to him by his solicitor, Mr Binns. Nothing more of importance was elicted in 
the way of evidence. 

SUSPENSION BRIDGE FoR ST JAMES’S PARK.—The Commissioners of Woods 
and Forests are about erecting a suspension bridge across the ornamental water 
of the enclosure, St James’s Park, similar to those thrown across the Regent's 
Canal, to connect Primrose-hill Park and Regent’s Park. ‘The proposed bridge 
is to be constructed directly opposite Queen square gate.—G/obe. 

THe HEALTH OF LonDON DuRING THE WexkK.—The deaths registered in 
London in the week ending Saturday, September 15, were 2,865; of which 
1,682 were by cholera; making the aggregate numbers, since the commence- 
ment of the epidemic in London, 12,837. The deaths from all causes in the 
last six consecutive weeks were 1,909, 2,230, 2,456, 2,796, 3,183, 2,865. The 
numbers last week sensibly decreased. 

SUICIDE IN THE PUBLIC STREETS.—/ - an inquest held before Mr W. Payne, | 
onthe body of David Davies, aged 52, Redcross street, Borough, John Young 
said, that on Sunday forenoon last, about five minutes before ten o’clock, he 
was in the company of the deceased, and was walking from the Bank towards | 
the direction of Finsbury square. Asthey were crossing the road at the end of | 
Moorgate street, an omnibus came along, and deceased being on the other side, 
he suddenly darted from witness and threw himself under the omnibus. The | 
hind wheels passed over his head, and killed him almost instantaneously. The 
jury returned a verdict of “ Temporary insanity.” 

THe CnoLerA Returns for Thursday show a continuance of the diminution 
that commenced in the early part of last week. They were,— 


| 

Cholera. Diarrhea. 

London and Vicinity...........cccecceesecseeeeees 110 .ccccerccses 28 | 
England and Walles.............ss0sssseeessereee BBB cvecescoeeee 98 | 
Scotland......:csceeves nechaenncatanhendennssaustonn BP sassascmne 0 | 
Total. see eeeetesees Conner ace eeeeenenee eOteee 509 126 ee  Rtinienininiom oY 
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PLOVINCES. 


Merrtinc or PrrMeN.—On Satualay, the 15th inst, a large meeting of the 
pitmen of the Tyne and Wear, was held on the Black Fell, a few miles from 
Newcastle-upon- Tyne. The number of persons was abcut 5,000, and 
the proceedings throughout were characterised by good order and perfect una- 
nimity. The chair was taken by a pitman named Hodgson, and several pitmen 
addressed the meeting in eupport of the resolutions, of which there were three. 
The first deplored the present disunion of the pitmen, which had led to a de- 
crease of their wages, an increase of fines, an enlargement of measure tubs, and 
an addition to standard weights, &c., forming an aggregate reduction in their 
earnings of about 33 per ceat, and from the attempts made still further to reduce 
their earnings, the meeting pledged itself to use every exertion to unite the 
whole of the miners of the district ‘to resist such further reduction. The second 
resolation recommended the adoption of some measure 60 to regulate their labour 
as to insure employment to all their brother miners, and to produce a greater 
uniformiry in their future-earmings. The third resolution, after referring to the 
lameniable destruction of human life caused by explosions in coal mines, urged 
the importance of legislative interference in providing an efficient system of in- 
spection by practical men, to be empowered by act of parliament to enforce the 
healthy and safe ventilation of mines, by compelling the use of brattice, stop- 
pings, doors, and proper air waye; the meeting pledging itself to use every 
means to obtain the intr: duction into parliament, during next session, ofan act 
embodying these provisions. Mr Wyld, M.P. for Bodmin, addressed the meeting 
at some length in support of the third resolution. 

Scicipe BY A CLERGYMAN.—Coneiderable excitement has prevailed in the 
village of Malvern during the past week, in consequence of the Rev. Peter Hall, 
a visitor, having cut his throat. The rev. gentleman, who was about 50 years 
of age, committed the rash act in his bedroom on Taesday week, in the presence 
of his lady, who, in endeavouring to prevent him, had her hands cut. He lin- 
gered till Morday morning, when he expired. Mr Hall was, at the time, under 
medical treatment.—Pristol Journal. 

COLONEL SisTHoRP.—The Lincolnshire Chronicle states that Colonel Sibthorp 
hes had a relapse, and that he now lies dangerously ill. 

BrsuoPpric or Norwicu.—We are informed that Dr Hinds, Dean of Carlisle, 
has been appointed to the vacant Bishopric of Norwich, and the Rey James 
Aspinall, of Althorpe rectory, Lincolnshire, is to be his successor at the deanery. 
—Sun. 

DgaTH FROM A CaicKET BALL.—Mr Godfrey Pigott, of Bolton-upon:Dearme, 
died on Thursday week from concussion of the brain, occasioned by a blow-of 
the ball under the right ear whilst playing at cricket eight or nine days before. 

Parnce Canto has declined to accept the invitation to a soiree proposed to 
be held in his honour at Birmingham on Monday next. 

DERBY AND DERBYSHIRE FREEHOLD LAND SocieTy.—We (Derby Reporter) 
are happy to inform our readers of the great success which has attended this 
newly-formed society. Asa proof that the subscriptions are well paid up, we 

may state that during the last three months more than a thousand pounds has 
been paid in. We understand the committee are about to make their first pur- 
chase of land, for which they have several eligible sites in view. 

A Mopern TRoGLODYTE.—On the 31st August, the famous Peter Allan, who 
had hewn himself a suite of a dozen rooms out of the magnesian limestone reck 
et Marsden, on the sea-coast between South Shields and Monkwearmouth, died 
of inflammation, aged fifty; and on Sunday his remains were interred at Whit- 
| burn, in the presence of his aged father and mother, both of them upwards of 
eighty-four years old.— Gateshead Observer. 

Tse Gornam Case.—The appeal in the case of Gorham v. the Bishop of 
Exeter is expected to be heard by the Judicial Council about the end of the 
year. In addition to the usual law lords, including Lords Brougham. and 
Campbell, but exeluding the Lord Chancellor, as being the presenter to the 
living, and thereby an interested party, there will be summoned, it is said, both 
| the archbishops and a few of the bishops. The general opinion continues to be, 

a judgment of the Court of Arches will be fully confirmed.—Ozford 

«, 

KEFUsaAL TO MARRY UsconrinMED Persons.—The Rev. J. Irvine, vicar of 
Leigh, Lancashire, has for some time refused to marry, or to publish the banns 
of marriage between unconfirmed persons! In a recent case, an appeal having 
beem made to the Bishop of Manehester, his lordship directed the vicar to 
publish the bavns, with which he has complied, but he has intimated his 
intention of instituting proceedings under Canon lix., against the young 
woman, her father, and her brother, for neglecting confirmation! Another 
clergyman has been indieted for refusing, on the same illegal grounds, to marry 
m7 — W mosen banns had been published before the board of guardians ; and 

ial for misdemeanour is e r 
eee xpected to take place at the next Liverpool 

TRE Briranni\ BrivGe.—As considerable public misapprehension appears 
to exist as to the causes and consequemoes of the accident at the Britannia 
bridge, which has delayed the operation of raising tle tube, and of which no 
authentic details have hitherto been published, the following extracts from the 
evidence given by Mr Clark at the inquest on the body of Owen Parry, who 
was killed by the accident, will be read with énterest :—* Menai bridge, August 
18.—Mr W. Jones, coroner. Edwin Clark, being sworn and examined, deposed 
as follows ‘—I am resident engineer of the works at the Britannia bridge, and 
am aeting under Mr Robert Stephenson. I superintend the whole of the iron- 
work. I was upon the works yesterday (the 17th of August). We were raising 
the tube. The deceased was not engaged in the operation of raising the tube. 
We Were raising the Anglesea end of the tube by means of an hydraulic press. 
It was 20 inches in diameter inside, the thickness was about 10 inches. It was 
about 10 feet long. We were forcing water below the piston of the press with a 
steam-engine, which, raising the piston, drew up the tube after it. The weight 
wae about 2,000 tons. The pressure on the circular inch in the press is about 
27-10 tons. We had ascended 2 feet 4 inches, when the bottom of the press 
suddenly separated from the body of the press and fell, tegether with the water 
contained in the press, on the tube beneath. The crose-head of the press, on 
yo was standing, descended about 2 feet 4 inches, and I was thrown on to 
the comme the engine-room. I saw the deeeased, with other men, come along 
| asen ton e a and ascend a rope-ladder about 100 feet immediately beneath 
| tube just . iately afterwards I saw the body of the deceased lying upon the 
| about 1 under the press. The portion of the press that fell waa, I should say, 

# tons weight. It must have struck the 
| Ceased was ascending, and qunée rope-ladder on which the de- 
| And damaging the tube. The aoe the tube, breakiug eome of the castings 
| the tube 24 feet 1, et . — er had been already tested, having raised 
of providing an apparat * ly tested, on account of the difficulty 
| Cylinders, even with 4 on or testing solargeacylinder. It is usual to use such 
| Only 2 7-10 tons. Ww ‘Ons upon the inch; on the present occasion there was 
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| mo symptoms of cic; “et? watching the cylinder continually, and it showed 
no other part of ae wey. The cylinder alone was the cause of the aceident ; 


timber beneath it, aon umery Bave Way. The tube, by the compression of tl 
beneath, by driving in Dien teat 4b inches. We i wedging the tube 7” 
with work, to —~ it rose, and, on the removal of the planks, uuder- 
* © Bvoid any- chance of accident. The superficial area 


of the fracture ie about 1,000 square inches, the tension per square inch on‘this 
area being at the time about aon. Vour tons perequare inch would have been 
deemed secure. There was, at the commencement of the operations, a great 
deal of leakage from this:press, but it took placeat the top, and was 


remedied 
by the addition of a new collar below the original collar. There was no leakage 


near the fracture. 
eee 


IRELAND. 


Tue Cnoiera.—For some days there had been comparatively few cases in 
Dublin or in any part of this country, but occasionally deaths are announced 
amongst the upper classes. The great diminution of the epidemic has led 
to the closing of most of'the cholera hospitals. The mortality in Dublin had been 
greatest during the week ending the 8th inst, when the interments amounted to 
nearly 800. 

PROSPECTS or THE CouNTRY.—The harvest of 1849, says the Times’ corres- 
pondent, may be now considered as gathered in, and from such scant y informa- 
tion asreaehes us through the “‘usual public channels,” it ig gratifying to be 
enabled to state that the balance of accounts is altogether in favour of the sup- 
position that the first step towards amendment will be gained by the realisation 
of a harvest of more than average plenty. That there will be a partial short- 
ness of the potato isnow an established fact, but that the scarcity will not be 
felt until a much more advanced period of the ensuing year than has been the 
case of late seasons, is equally certain; while the other green crops are abun- 
dant beyond all precedent, and so cheap that the expense of feeding and rearing 
cattle must be next to nothing. Add to this, that oats and barley rarely ever 
promised a finer yield, and that wheat, if not equal to the returns of former 
years, is at least superior to the crop of 1848, and, under such circumstances, it 
is not, perhaps, too much to anticipate that the worst perils of a three years’ 
crisis will be ere long surmounted, and that the improvement, once fairly begun, 
confidence in the present and hope in the future will speedily become universal, 

Lota Montes.—The Cork Constitution says :—‘* This celebrated woman is the 
daughter of a Cork lady. Her mother was a member of a millinery establish- 
ment in this city, the partners in which were the mother of the Countess of 
‘Landsfelt, her sister, and two etep-sisters. The mother was married in this city 
to Lieut. Gilbert, the father of Lola, who was an officer in the army, and shortly 
after sailed from this port with his wife to join his regiment, the 21st Bengal 
Native Infantry. Lola’s mother, who is in declining health, paid a visit to her 
sister in this city at the close of last year.” 

Tne DoLiy’s BRAE INVESTIGATION has terminated. One of its most un- 
pleasant features is that there must be gross perjury on either side, as Mr F 
Beers has denied upon his oath the statements made by Franeis M‘Phelan,. 
John Paul, Thomas Morgan, and John M‘Evoy. These witnesses deposed 
upon oath to the furious demeanour of Mr Beers upon the bloody day in ques- 
tion ; but that gentleman in the most solemn manner denied the various par- 
ticulars alleged against him. 

CONFLICT WITH THE PoLice,—There are various versions of the recent 
affray at Cappoquin, county Waterford; but it is pretty clear that the secret 
organisation, although an unpleasant social symptom, is a contemptible affair, 
confined to the lowest and most worthless classes. A correspondent of the 
Evening Mail, who describes the efforts of the Roman Catholic clergy to extir- 
pate the secret societies, gives the following version: —“ Clonmel, Tucsday, 
Sept. 18.— Yesterday the neighbourhood was greatly agitated in consequence 
of its being generally understood that numbers did aetually assemble at a place 
called Giant’s Grave, about one. mile distamt, on the previous night ; but more 
particularly by a report that the police barrack at Cappoquin, in the county of 
Waterford, had been.attacked by an armed mob during the night, and some 
of the police killed. An. official despatch, however, arrived about four p.m., 
and the real truth came to light, viz., that the police force stationed there had 
been searching for pikes, &c., when they were resisted, and obliged to fire, and 
the result was, that one of the insurgents was killed. The police succeeded in 
taking forty-one pikes, a fact which shows what a number of these weapons 
must be in the hands of the peasantry. The magistrates immediately held a 
meeting on the receipt of this intelligence at the police barrack, at which 
Colonel Pennefather, the commandant of the garrison, attended, and at six 
o’clock p.m., or thereabouts, a compaany of the 92d Highlanders left this for 
Ballinamult, near Cappoquin, on three of Bianconi’s large cars, to be present in 
case the attack might be renewed; but up to the present I have heard no 
further from that quarter. To return to Clonmel. About the same hour, Sub- 
inspector Fosberry, with thirty police, patrolled the neighbourhood, and met 
five fellows whom they arrested ; some of them were armed. They found on 
their persons and inside a ditch two rather well-finished daggers and three 
pikes. The five fellows were committed last night to gaol for further examina- 
tion, and a large crowd followed the police escort, hooting, &c. Our garrison is 
considerably weakened, there being only three companies of the 92d here—the 
rest being on detachment, or sent to the other disturbed districts, Summonses 
have just been issued for a hundred special constables to be sworn in at 
eleven o'clock to-morrow.” 
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FOBEIGN AND COLONTAL. 


FRANCE. 

For the mass of the French news we: refer the reader tu our Corres- 
pondence. 

M. de Falloux was somewhat better on Wednesday night, though still in a 
state of much debility. 

Itis said that General Cavaignac is suffering from a consumptive affec- 
tion, hereditary in the family, and which carried off his brother Godefroy. 

Some uneasiness had been felt at Marseilles, says a Paris paper, respect- 
ing the fate of an intrepid aeronant, named Arban, who set out from that 
town in a balloon on Sunday evening, the 2nd of September, at 6 o'clock. 
Letters from Turin have been received, announcing his arrival on the Srd at 
two o'clock a.m. (i.e, eight hours after his departure), at the Abbey of Stu- 
pini, not far from the capital of Piedmont. We subjoin the.itinerary of M. 
Arban :—“ Having set out on Sunday evening, the 2nd of September, from 
the Chateux des Fleurs (Marseilles), I passed over the wood of Esterel at 
eight o'clock, and my experiments showed me that J was then at an eleva- 
tion of 4,900 metres. The temperature was already cold, but dry, and my 
centigrade thermometer marked four degrees below zero. The wind blew 
south-west, and carried me towards Nice. For two hours I was enveloped 
in thick clouds above my head; my pelisse was no longer suf- 
ficient to protect me. against the cold;, aud my feet suffered most 
grievously, 1 nevertheless resolved to continue my voyage, deciding 
to cross the Alps, from which I knew I was not far, distant ; my supply of 
gas being sufficient to raise my balloon above the highest peaks, The cold 
increased, the wind became steady, and the moon lightened my path like the 
meridian suv: I was atthe foot of the Alps; the snow, the cascades, an 





the mountain torrents sparkled in the light; the abysses and racks formed 
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large black masses, which served as a shade to this gigantic picture. The 
wind rather baffled the regularity of my course ; I was alternately obliged to 
descend and to ascend in order to surmount the incessant peaks. It was 
11 o'clock at night when I attained the summit of the Alps; the horison 
then became clear and my course regular. I then began to think of supper. 
I was 4,600 metres high; and was obliged, as a matter of necessity, to con- 
tinue my voyage to Piedmont. I saw only a chaos before me, into which a 
descent was impossible. After having supped, I conceived the idea of 
throwing my empty brandy bottle into the midst of the snowy waste, in 
order that any subsequent traveller might diseover some vestige of my as- 
cent, At half-past 1 a.m., I found myself above Mount Viso, which I 

knew well, having explored it on a former occasion. The Po and the 
Durance thence derive their source. I recognised the position and dis- 
covered its magnificent plains. Before this conviction had been obtained, 
a singular effect of mirage, produced by the reflection of the moon on the 
snow and the clouds, would have led me to imagine I was on the open sea. 
The west wind, however, had not ceased to blow, and my exact observations 
showed me that I could not be much above the level of the sea. The stars 
came to my assistance, and I descried Mont Blanc, the position of which in- 
dicated that Iwas approaching Turin. Mont Blanc, on my left, soared 
above all the clouds, and resembled an immense block of crystal, 
which scintillated with a thousand coruscations. At a quarter to 3 
o'clock, Mount Viso clearly showed me that I was near Turin; 
and I resolved to descend. I did so without difficulty. I descended 
in the vicinity of an immense farm; several watchdogs greeted 
me, and my pelisse alone preserved me from their rude caresses. 
Their barking awoke the peasants, who were more surprised than scared by 
my presence, they informed me that it was two o'clock in the morning, and 
that I was in the village of Pion Forte, near Stupini, six kilometres from 
Turin. I passed the night in the farm house, and the next morning ob- 
tained a certificate from the mayor, attesting my arrival. I reached Turin 
at 9 o'clock a.m., and immediately wrote to my dear wife at Chateau des 
Fleurs. I then repaired to M. Bois le Compte, the French ambasador, who 
delivered me a passport, and at eleven o'clock I attended mass atthe Church 
of Madre-di-Dio, at the funeral service in honour of the death of Charles 
Albert. I afterwards saw a review; in the evening I went to the Theatre of 
Angennes ; — played the part of Louis XI. I could not help meditating 
on the fact that on the preceding evening, at the selfsame hour, I was at 
the Chateau des Fleurs, at Marseilles, some 140 leagues distant!” 


HOLLAND. 

The States-General of Holland were re-opened on the 17th inst. at the 
Hague, by the King in person. In the course of his address, his Ma- 
jesty observed that it was satis‘actory to find that, since the mo- 
ment of his accession, the internal and external relations of the kingdom, 
so far from becoming deteriorated, had been greatly improved and consoli- 
dated. A peaceful and good understanding existed with all powers. The 
harvest was an abundant one, commerce was reviving, and manufactures were 
giving encouraging proofs of their felicitous development. The Dutch colo- 
nial market had produced advantages which, together with the not unfavour- 
able produce of taxation, had greatly contributed to the improvement of the 
money affairs of the country. The partial failure of one kind of agricultural 

roduce, and the many victims of a dangerous disease, were the only grounds 

r trouble and sorrow. Both evils, however, appeared to be on the decrease, 


ROMAN STATES, 

There is no news of interest from Rome. 

From a proclamation of the Pontifical Commissioner Extraordinary, Mon- 
signor Bedini, dated Bologna the 5th, we learn that armed bands still con- 
tinue to rove about the country, and, it would appear, still create consider- 
able alarm. The proclamation states that the military authorities have dis- 
tributed arms to the peasantry, who, “not having partaken of the late deli- 
rium, have deserved well of the country, and of the Government of the Holy 
See.” 

Great ill-feeling still exists at Rome between the French and the Romans. 
Thus at the Theatre Valle, in a new piece, one of the actors having a pun 
calculated to cast ridicule upon the inconstant character of the French 
people, the public encored it with frantic enthusiasm. 

The Pope is much changed during the three years of his agitated reign. 
His hair has become nearly gray, and his countenance, though still retaining 
all its placidity, is marked by some lines of eure. The common plaster busts 
of Pio Nono are excellent likenesses. 


NAPLES. 

The King, who has shat himself up from public gaze for nearly 18 months, 
appeared in the streets on the 8th, to celebrate the great national festa of 
Piedigrotta. It was a well-chosen moment for the appearance of his 
Majesty, since the whole of the road on the present occasion (as is usual), 
from the royal palace to the church, at the extreme end of the Chiaja, was 
lined with soldiers, and beyond this every preeaution had been taken 
by the police, who obliged the owners of houses to give a list of the 
company they expected to witness the sete. Some few arrests]took place 
on the occasion; buildings were examined, drains searched, and every 
possible means taken to protect bis Majesty from the assassin. The 
passed with solemn e down the Chiaya, and his Majesty having received 
the benediction of tle.church, the pious pageant returned, without any un- 
usual manifestation of enthusiasm. It was generally believed the Pope 
would have honoured the pageant ; his holiness, however, did not do so, to 
thegreat disappointment of the luzzaroni. The Pope has left Gaeta, and is 
now at Portici. 


SWITZERLAND. 

A letter, dated the 14th, from the Lake of Constance to the Augsburg Gazette 
confirms the report of the Swiss diet having decreed that all the fugitive insur- 
rectional chiefs shall quit the soil of Switzerland within three days. This de- 
cree was in consequence of a notification of the French Government, that it 
-would grant passports to them, and allow them to travel through France for 
‘either Dagland or America. 


AUSTRIA AND HUNGARY. 

Radetsky has returned to Vienna, and has met with a.very teiumphant 
reception. 

It appears that the reported extension of the armistice.at Comorn was 
unfounded, 

Hostilities recommenced on the éth, for on that day the Imperialists took up 
their position at Dotis, Puszta-Czem, Herkaly, and in the wood at Aes-places 
on the right bank of the river. 

Klapka, who seems to wish to find favour in the eyes of the Russians, has de- 
livered up all the Russian prisoners who were in the fortress to Gen. Grabbe. 


; act is not dissembled. 
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Ban Jellachich announces, on the 6th inst., from Vinkoweze, that the fortres® 
of Peterwardein surrendered on the forenoon of this day to the besieging corps. 


The council of ministers has determined on rescinding the ordinances of last 


year prohibiting the exportation of Austrian gold and silver coin. This mea- 
sure, which is not, however, as yet officially announced, has been do doubt 
adopted with the view of giving a lift to Austrian credit, preparatory to the 
contraction of a loan. The presence of Baron James Rothschild, and the report 
that several other members of that family will be shortly assembled here, coun- 
tenances the supposition that the Government is engaged in negotiations with 
this house, for procuring pecuniary supplies. The Austrian paper has risen in 
value 10 per cent, since the submission of Hungary. 

Acetording to the Austrian Hue and C y, Kossuth must be a handsome man. 
He is described as above the middle height, tolerably strong, thin, has an oval 
face, pale complexion, lofty open brow, chestnut hair, blue eyes, strong dark 
brown eyebrows, smooth compressed nose, small handsome mouth, good set of 
teeth, round chin, black mustaches and beard, a delicate white hand, with long 
tapering fingers. His demeanour calm ; solemn, somewhat commanding and 
imposing ; his walk generally upright, his voice agreeable, insinuating, and 
even when he speaks low, very distinctly and audibly. He impresses one 
with the idea of his being an enthusiast—for enthusiasm dwells in his beauti- 
fully formed eye ; his upward look, so peculiar to him, gives additional force to 
this impression. 


TUSCANY. 

The Debats has the following from Florence, dated the 10th inst :—“ The 
general subject of conversation here for the l.st few days is a treaty of 
alliance, offensive and defensive, to be concluded between Austria and Tus- 
cany. This news, which, however, has nothing of an official character in if, 
has produced a painful impression in Florence ; the bearing of such a political 
It is considered to be an abjaration of independence 
and nationality on the part of the Tuscan government. This is not all. 
Under pretence that the present organization and composition of the Tuscan 
troops is not such as could be wished, whieh it may be remarked is very 
true, the army is to be entirely disbanded, with the exception of one 
regiment, and 6,000 Austrians are to be taken into the pay of Tuscany, who, 
without being nationalised, will constitute the only national force of the 
country. 


TURKEY. 

The news from Hungary has caused great excitement amongst the Turks. 
Their regret at the unfortunate termination of the war is very great. 

Paris letters announce that the Turkish government had resolved not to 
surrender the Polish and Hungarian refugees now in Turkey to the Russian 
or Austrian government. When this deeision of the Turkish ministers was 
made known to the Sultan, he declared in the most impressive manner, that 
the refugees should not be given up, no- matter what might be the conse- 
quences. 


a 


THE IONIAN ISLANDS. 

The Milan Gazette of the 14th says:—On the 2nd the Lord High Com- 
missioner at Corfu was informed that his measures had proved insufficient 
to intimidate the malcontents, and that the troops he had sent there were 
not sufficient to attempt a vigorous attack upon the iusurgents. The Go- 
vernor then proceeded himself to Cephalonia, taking fiesh troops with him, 
and ordering more from Zante. On the 5th the Malta steam-packet arrived 
at. Corfu, having touched at Cephalonia, and brought intelligence that the 
insurrection had not been quelled, that the Governor had had a man killed 
by his side, that the courts-martial were in permanence, and that four in- 
surgents had been hanged and three shot. Four executions more were ex- 

ected to take place on the next day. Part of the British squadron at 
falta was on its way to Cephalonia. 


AMERICA. 

The non-arrival of the American mail last week was caused by the Hibernia 
having met with an accident on her passage out. She struck on Chebucto 
Head rocks near Halifax, and sprang a leak forward. She was however 
readily backed off, and made her way up the harbour without much difficulty. 
But after leaving to continue her voyage was obliged to return, Her com- 
mander writes, that the injury is confined entirely to her forefoot; the hull and 
machinery, in other respects, are uninjured. Ber despatches had of course to 
wait for the sailing of the Canada. 

The subject of most interest is the anticipated insurrection and invasion of 
Cuba. This matter has assumed more eonsistent proportoins, the time fixed 
for the denouement having arrived. A fortnight since Colonel White, with 400 
or 500 of his followers, went from New Orleans to Round Island, which lies off 
the mouth of Paseagoula River, not far from Mobile, to wait for the time of 
sailing. There is no doubt the government has more thorough information of 
their scheme. The assemblage under Colonel White at Round Island had been 
ordered off by the naval officer commanding in that vicinity, and at New York, 
the sailing of the corps had been delayed nearly a week by unexpected hin- 
derances. Indeed, it is stated that a ship, laden with military stores and arms, 
cleared for Curacoa, has been detained by the authorities; and, altogether, 
there is a good deal of trouble in the eamp of the adventurers. The expedition 
is to consist of 1,500 men, who are too land upon a part of Cuba where there 
are no troops to oppose them. This will not be difficult, as the whole Spanish 
force is less than 10,000 men, who cannot be spared far from Havana and the 
other cities. Once landed, they will proclaim a provisional government ; those 
among the people and the troops who are favourable to their cause will join 
them ; with the increase of their numbers they will move forward ; and, lastly, 
if all goes according to their anticipations, drive the Spanish government from 
the island, proclaim ita free and independent state, and take the measures 
necessary to establish a republican constitution and government. 

General Taylor was at Niagara Falls. The cholera was decreasing. 
Benton had been arrested for a libel. 

A meeting of northern and southern delegates, with regard to a revisionof the 
tariff, had been held at Newport ; avout fifty delegates were present. Nothing 
was finally agreed on but the policy of changing the basis of duties from ad wa- 
lorem to specific. A slight increase of duty on iron, coal, wool, woollen and cotton 
goods was recommended. 

The annual report of the state treasurer of Pennsylvania gives a most grati- 
fying exhibit of the condition of the finances of that state. From Mexieo we 
learn that the Mexican government, on the 11th ult., wasin difficulty with Mr 
C. M'Intosh in regard to a contract for the railroad across the Ishmus of 


Colouel 
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Tehuantepec. The government intend to back out from the agreement, while ' 


M‘Intosh insists on ite fulfilment. 

From Canada there is no news of special interest. A new paper is about to 
be undertaken there for the express object of advocating the independence of 
the British North American colonies with a view to ultimate annexation to the 
United States. Everything was perfectly tranquil. Lord Elgin visited Montreal 
on the 2nd, Mesers La Fontaine and Merritt were at Halifax, on a mission 
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touching customs reform. The verdict of thejury on the body of Mason, killed 
in the ‘sttack on La Fontaine's house, reprehended the neglect of precautions by 


the authorities. 





THE CAPE OF — ae sibilant: aia 
j been received from Cape Town e 2nd o ‘i 

amaue Sane colony had greatly increased. “ The determination of the 
people ( says the South African) had assumed more and more a decisive form. 
A great number of resignations had taken place amongst the members of the 
Legislative Council, and other officials of the colony. Three vacancies which 
had occurred in the Legislative Council—two by resignation, and one by death 
—had been filled up ; but upon the newly appointed councillors proceeding to 
take the oaths, the people assembled, and treated theta with marked disrespect, 
hissing, hooting, and pelting them with mud and missiles. In the evening their effi- 
gies were burnt, and the windows of their houses destroyed—proceedings previously 
unheard ofin the colony. In consequence’ of these things, the newly made func- 
tionaries resigned their appointments. This caused still more excitement. 
About the 14th and 15th business and pleasure at Cape Town appeared to 
be alike suspended. The Cape Town Mail wrote :—“ The Cape of Good 
Hope is at this moment in a state of open and active rebellion. The people 
are determined to prevent either the home government or the local govern- 
ment from carrying into effect the order in council, making this colony a 
penal settlement. Our rebellion, thank God, is as constitutional as it is 
powerful ; and, wielding weapons of such tremendous force ag We now possess, 
we feel that otherwise than peaceful and constitutional it need not be. Our 
columns of to-day give some particulars of the measures which have been and 
are now being most vigorously adopted to defend the colony against this great 
wrong.” Addresses were presented to the Governor ; meetings were held ; 
“ Anti-convict Associations” had been formed, and were commencing active agi- 
tation ; in fact the people were evidently prepared for resistance. At this criti- 
cal moment the Governor issued a proclamation, which was received as a peace- 
offering, and at once tended to tranquillise the excited public mind. The tenor 
of it was to the effect that he should withhold tickets of leave to the convicts on 
their arrival, and keep them on board ship in St Simon’s Bay, until he had re- 
ceived information from the home government relative to their final destination. 
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BIRTHS. 

On Tuesday, the 18th inst, at Holkham, the Countess of Leicester, of a 
daughter. 

On Wednesday, the 19th inst, in William street, Lowndes square, Lady 
Nicolson, of a son. 

On the 16th inst, at the Grange house, Edinburgh, Lady Dick Lauder, of a 
daughter. 

MARRIAGES. 

On the 20th inst, at Myddelton lodge, by the Right Rev. Dr Briggs, John, 
fourth son of William Blundell, of Crosby hall, in the county of Lancaster, 
Esq., to Catherine, sixth daughter of Peter Middelton, of Myddelton lodge, and 
Stokeld park, in the county of York, Esq. 

On Wednesday, the 19th inst, at St Luke’s Chelsea, James Stuart Tulk, Esq., 
of Steyne hall, Isle of Wight, to Adela, youngest daughter of John Thompson, 
Esq., of Belmont, St Peter's, Thanet. 

DEATHS. 

On the 18th inst, at No. 10 Clarence lawn, Dover, aged 81, the Right Hon. 
Lady Elizabeth Tufton, daughter of the late Right Hon. Sackville, eighth Earl 
of Thanet. 

On the 11th inst, at her residence in Alfred street, Bath, the Hon. Anne 
Mackay. 

On Tuesday, the 18th inst, at Ripley court, Surrey, Lucy Henrietta, relict of 
the late John Harrison, Esq., and second daughter of the first Sir Charles Price, 
of Spring grove, in the county of Surrey. 

At Lee, in Kent, Mrs Edmund John Eyre, of Bouverie street, after a few days’ 
illness 
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Tut Bankrupt Law Consotipation Act, 1849. With Introduc- 
tion, Explanatory Notes, Forms, and a copious Index. By Epwarp 
Wise, Esq, of the Inner Temple, Barrister-at-Law. John 
| Crocktord, Law Times office. 
| Ir is not our intention on this occasion to speak of the defects of the 
| Bankruptcy Law, or discuss the principles of a proper law—we mean 
| neither to describe the law, nor attack Lord Brougham for its defects 
| —we mean, shortly and simply, to tell our readers what they will 
| find in Mr Wise’s book. We cannot be blind to the vast importance 
of the subject of bankruptcy to our commercial readers; but this is 
not the place nor the occasion for entering at large into it. The act 
was passed in a hurry at the end, though it had lingered through a 
much protracted previous examination, and it contains inaccuracies 
| and blunders that must hereafter be rectified. There are many mat- 
ters, too, that must be amended or differently arranged—as the pay- 
ments of the official assignees, the einpowering the commissioner to 
make such rules and orders as he may think fit, which gives him vir- 
tually the power of legislation, and appointing the registrars to act for 
| the commissioners, without giving them the power to hear various 
questions that must arise. Such matters as these we pass by. The 
| act comes into operation on the llth of next month; and it is one 
merit of Mr Wise’s book that it is published at a convenient time for 
# those who must study and master the act. 
eThe body of his book consists of a reprint of the act, accompanied 
by notes on the several sections, explaining the operation of each, and 
quoting cases which have been decided, to show how they are 
hkely to be interpreted. These notes will be found of great use to 
the professional man, and may even help the unprofessional man, if 
he can escape the stupefaction which law jargon is apt to cause, to 
understand the act. An introduction explains a great variety of 
matters connected with the act, and the mode of carrying it into 
ve An appendix supplies these parts of the act of 3 and 3 
There 2 _ i which are incorporated with the present act. 
F . cases cited in the notes at the beginning of the book, 
and at the endacopious index. ‘The author | Ljoined 
report of the proceedings of the Ba 1as subjoined, too, a 
gs ne Bankruptcy Law Amendment Act 


Committee. All th 
small book on one —y Titers fill a volume of 304 pages, not a 


; Mr Wise has, h i 
can, a complete view of the subject * owever, given us, as far as he 
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it, perhaps—the rules and regulations made by the Commissioners— 
is yet to come. We presume they will be drawn up and promul- 
gated before the act comes into operation; and, we believe, the 
will be looked for with some anxiety by the mercantile world. Mr 
Wise has done a service both to the profession and to the public by 
his timely publication, and it will be a useful guide to mercantile ag 
well as legal men. One specimen of his notes we may quote, in con. 
junction with one portion of the text of the act, as serving to make 
the public acquainted with the law of 
GRANTING CERTIFICATES. 

Each commissioner will still be at liberty to exercise his own judgment upon 
the conduct of the bankrupt, so that the mere absence of opposition will not 
insure the certificate ; but proof of any of the offences specified in s, 256 seems 
absolutely to preclude such certificate being granted. The certificates are to be 
divided into three classes. The first class is where the bankruptcy arises “ from 
unavoidable losses and misfortunes ;” the second were it does not “ wholly arise 
from unavoidable losses and misfortunes ;” and the third where it does “ not 
arise from unavoidable losses or misfortunes.” There will doubtless be much 
difficulty in deciding to which class each bankruptcy is to be referred, and the 
particular opinions and tendencies of mind of each commissioner will render it a 
very uncertain and sliding scale whereby to test mercantile character. It re- 
mains to be proved, whether, as the consequences to the bankrupt as to discharge 
from debts are the same in each case, the public will trouble themselves to in- 
quire about the class of certificate he has obtained, or attach much importance 
to it, when they do know. Each will have a different standard as to the mean- 
ing of “unavoidable,” and “ not wholly” is a term wide enough to admit of an 
equal variety of moral delinquency. Under sects. 12, 203, 207, there is an appeal 
against the allowance, classification, suspension, or refusal of the certificate to 
the Court of Review. 

Besides the offences specified in the 256th section of the act, which 
precludes the granting of the certificate, the act says—“ That no bank- 
rupt shall be entitled to a certificate of conformity under this act, and 
any such certificate if allowed shall be void, if such bankrupt shall 
have lost by any sort of gaming or wagering in one day twenty pounds, 
or within one year next preceding the issuing of the fiat or filing of 
the petition for adjudication of bankruptcy two hundred pounds, or if 
he shall within one year next preceding the issuing of the fiat or the 
filing of such petition, have lost two hundred pounds by any contract 
for the purchase or sale of any government or other stock, where 
such contract was not to be performed within one week after the con- 
tract, or where the stock bought or sold was not actually transferred 
or delivered in pursuance of such contract ; or if such bankrupt shall, 
after an act of bankruptcy, or in contemplation of bankruptcy, or 
with intent to defeat the object of this or any other statute re- 
lating to bankrupts, have parted with, coacealed, destroyed, altered, 
mutilated or falsified, or caused to be concealed, destroyed, altered, 
mutilated, or falsified, any of his books, papers, writings, or securi- 
ties, or made or been privy to the making of any false or fraudulent 
entry in any book ofaccount or other document with intent to defraud 
his creditors, or shall have concealed any part of his property, or if any 
person having proved a false debt under the bankruptcy, such bankrupt 
being privy thereto or afterwards knowing the same, shall not have 
disclosed the same to his assignees within one month after such 
knowledge.” ' 

We trust that by the operations of this act, the following remark of 
Mr Wise may be justified :— 

We hail, therefore, with satisfaction the present deliberate attempt of parlia- 
ment to remedy the defective state of the law relative to commercial credit, and 
to record the national protest against the evils which have been fostered by its erro- 
neous principles and anomalous practice, at the same time thatit arms the tribunals 
of the bankruptcy court with powers to enforce a higher standard of commercial 
honesty, and warns the dishonest and fraudulent trader that henceforth im- 
munity from punishment will not be his boast, nor the boundaries between mis- 
fortune and crime any longer disregarded. 


Summary or THE Morat Sratistics orf ENGLAND AND WALES. 
By Josern Fretcuer, Esq., Barrister-at-Law, one of Her 
Majesty’s Inspectors of Schools. For Private Distribution. 


Mr Fvercuer has taken very great pains with this production. It 
isa labour of love, and the result is an elaborate, useful, and in- 
structive book. He has apparently no theory to confirm, no hypo- 
thesis to establish, by straining some facts, ignoring others,and denying 
such as do not meet his approbation ; but he collects facts, and groups 
them so as to throw light on each other, and describes the inductions 
or conclusions they suggest. He has statistical tables to illustrate a 
variety of topics that would hardly seem susceptible of illustration 
by such methods. Besides tables of commitments, tables of crimes, 
against the property and against the person, tables of assaults, tables 
of violations of property with or without violence, tables of educa- 
tion &c., he has tables to show the influence of real property over 
the well-being and morality of the people, tables to show the effects 
of masses of personal property or personal opulence, of working in 
factories or in scattered habitations, of capital applied in masses to 
the cultivation of the ground, or of capital applied in small quantities 
by one or two pairs of arms, and other similar points. His investi- 
gations are extraordinary, carefully conducted, and very useful. 
Some of the results being contrary to pre-formed opinions are rather 
startling. For example—his conclusions as to the 


: EFFECTS OF INSTRUCTION. 

1. In comparing the gross commitments for criminal offences with the pro- 
portion of instruction in each district, there is found to be a small balance in 
favour of the most ine’ructed districts in the years of most industrial depression 
(1842-3-4), but a greater one against them in the years of less industrial depres- 
sion (1845-6-7); while in comparing the more with the less instructed portions 
of each district, the final result is against the former at both periods, though 
four-fold at the latter what it is at the former. 

2. No correction for the ages of the population in different districts, to meet 
the excess of criminals at certain younger periods of life, will change the char- 
acter of this superficial evidence against instruction; every legitimate allowance 
of the kind having already been made in arriving at these results. 

_ 3. Down to this period, therefore, the comparison of the criminal and educa- 
tional returns of this, any more than of any other country of Europe, has 
afforded no sound statistical evidence in favour, and as little against, the moral. 
effects associated with instruction, as actually disseminated among the people. 
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Mr Fletcher then observes that the crimes committed in the most 

instructed districts, aoe chiefly crimes against ey are probably 
committed by the population which migrates thither from the least 
instructed districts ; and that the denser populations rather assemble 
the demoralised than breed them. On this account, he proposes that 
the more serious offences against the person, being those least affected 
by the migrations of the depraved, should be regarded as the index 
to the moral character ‘of a district, which “would make the “ testi- 
mony in favour of the good influences associated with instruction in 
England yet stronger.” The testimony in the paragraphs already 
quoted against instruction is decided, while the influences now referred 
to are only problematical. Nor do his conclusions, 19, 20, 21, 22, 23, 
invalidate the first conclusion quoted, inasmuch as they are all of a 
problematical kind, while this is positive. It is true that Mr Fletcher 
makes a distinction as to the sort of instruction, and tells us very re- 
peatedly that much of it is of a poor description of an inferior quality; 
that it is the quality rather than the — which is defective ; 
“that it is a matter of serious doubt whether the sort of education 
given to the poor, “be not of a negative value.” On this point we 
trace, we think, the bias—unknown to the author—of the Inspector of 
Schools, extremely desirous of making out a case in favour of our 
school system. ‘There is a natural desire to find a justification of the 
immense labour and expense lately applied, and still applying, to in- 
struct the people, which is not actually warranted by Mr Fletcher’s 
statistical deductions. s : 
# Something must be attributed to our better police, in the more in- 
structed districts—something to our improved prison discipline— 
something to the progress of civilisation itself, that occult influence 
which is neither police nor discipline, but which is felt most where 
there are most people; and, admitting that, little improvement will 
remain, either comparing the present time to the past, or comparing 
the most instructed to the least instructed districts, to testify in favour 
of the school instruction now, and of late, so much boasted of. ‘Ihe 
inference that society would be worse without it, rests on no solid 
foundation. 

Too much importance seems in fact to be attached to the few hours 
per day of the few years of a child’s life which is passed at school, 
and too little to the circumstances to which every human being is 
exposed at home and in the world, as he or she grows up to maturity 
and decays. It is commonly said, and, we believe, with truth, that 
the greater number of the pupils of the National and many of the 
British schools, when they grow up to be men and women, utterly 
forget all that they have ever learned at school. From the time of 
leaving it, they rarely or never take a book in their hands; many of 
them cannot get a book, and they actually forget not only what they 
may have read, but how to read. Perhaps it is happy for them that 
they forget. If reading might rather increase than lessen the discom- 
forts of their lives, it is wise in Providence to teach them oblivion, 
and undo the work of the schoolmasters. For the bulk of the people 
—without a chance of emerging from the stable, or ever quitting the 
handle of the plough—doomed to excessive toil, cheerless poverty, 
and an early grave—prematurely bent double by rheumatism and 
continual exposure to the weather—denied all share in public pro- 
ceedings—having no suffrage either in the parish or in the borough 
or in the county, no influence in either making or administering the 
laws which determine their fate—being as completely the thralls of 
society as their ancestors were of individuals—perhaps the fewer aspi- 
rations they are taught, the better. It is unwise—not to say cruel ; 
and we now know from Mr Fietcher and others, that it does not 
answer the purpose expected, to inspire them with hopes and thoughts 
that can never be realised. Providence is kinder to them than their 
rulers, and by the circumstances of their lives, thrusts them back, 
after leaving school, into the brutal ignorance and insensibility that 
fit them for the condition to which, in our political and social sys- 
tems, they are doomed. It has long been a question with many of 
the best wishers of the people, whether the school education now pro- 
vided for them-~of which the quality is admitted to be bad—serves 
either to promote their happiness or the public welfare ; and we are 
constrained to believe, by Mr Fletcher’s deductions, in spite of many 
single examples of good, that on the whole this particular species of 
instraction is not favourable either to the public welfare or individual 
happiness. 

{r Fletcher besides classifying the counties as agricultural, manu- 
facturing, mining &c., has a subordinate classification, founded on 
more or less instruction, as follows :— 
































INSTRUCTION. 
Southern and Agricultural and Maritime counties : 
Least, Most. 
' Sussex Kent 
| Hants Devon 
Dorset 
South Midland and Eastern Agricultural counties : 
Suffolk Wiltshire 
Cambridge Oxford 
Norfolk Berkshire 
Essex 
Huntingdon 
Metropolitan counties, both of the highest rate”of instruction : 
Middlesex 
Surrey 
North Midland and Eastern Agricultural counties : 
Herefordshire Lincoln 
Shropshire Northampton 
Rutland 
South Midland Agricultural counties, with domestic Manufactures : 
Bedford Somerstshire 
Bucks 
Hertford 


Western and chiefly Celtic Agricultural and Mining counties : 





South Wales Cornwall 

North Wales 

Monmouthshire system. 
ene 
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Northern Agricultural and Mining counties : 


Westmoreland Cumberland 

North Riding Yorkshire East Riding Yorkshire 

Durham Northumberland 
Northern and Midland Mining and Manufacturing counties : 

Cheshire Nottinghamshire 

Lancashire Derbyshire 

West Riding Yorkshire Gloucestershire 

Staffordshire Warwickshire 

Worcestershire Leicestershire 


All the facts concerning these counties are brought together under 
the heads of Population, Property assessed to the income-tax, Persons 
of independent means, Persons signing the marriage register with @ 
mark, Improvident marriages, Births, Paupers, Deposits in savings’ 
banks, Commitments, &c. Wemust quote some more of the con- 
clusions he draws from his very elaborate tables :— 


EXCESS OF CRIMINALITY, 

7. The whole excess above the average of such crime (serious offence against 
the person, and malicious offences against property,) is found in the South 
midland and Eastern agricultural counties, especially those with dispersed do- 
mestic manufactures, and in the manufacturing counties of dispersed trades, and 
arises in some part from the excess of malicious offences against property, in 
the counties of dispersed trades, and those of greatest industrial demoralisation 
under the old systems of poor law mismanagement, in the spirit of which they are 
still bound up. 

8. In like manner, the whole excess of offences property is found in the South 
midland and Eastern agricultural counties, especially those with domestic 
manufactures, with the addition of the metropolis, which here takes the 
place held by the manufacturing counties of dispersed trades in the former 
category. 

9. The excess of offences against property, with violence, is always in the 
more ignorant districts, and this class, with malicious offences against property, 
and offences against the currency, is the most affected by fluctuations in employment, 
while a progressive wave of larceny flows forward from times of depression, 
unheeding of revived industry, especially in the metropolis, and the South mid- 
land and Eastern agricultural counties, in which the offences against the currency 
are peculiarly in excess. 

10. A great excess of crime is observed to follow every considerable access to 
the price of food, and consequent disturbance of credit and industry, without 
any commensurate recoil when prices are lowered and manufacturing prosperity 
restored ; while, on the other hand, a steady decline of assaults shows a favour- 
able progress in manners in the more policed districts. 


Domestic manufactures have been much praised and encouraged. 
Mr Fietcher’s conclusion from facts, is this :— 


EFFECT OF SMALL AND LARGE MANUFACTURES. 

Next to education, the organisation of industry appears to have the most 
powerful influence og the moral aspects of society, and is therefore a feature 
which has been kept in view in the present investigation with almost equal con- 
stancy ; an aggravation of every evil appearing, cetris puribus, wherever light 
domestic industry, furnishing a produce for sale and not for home use, is found 
for the women and children ; with the effect of relieving the labour of the male 
head of the family from much of its support, and thereby encouraging both 
bastardy and early marriages, with their attendant train cf excessive numbers, 
depending on a fluctuating trade and a half-employed manhood; such being 
especially the case in the South midland agricultural counties with domestic 
manufactures, and the manfacturing counties with dispersed trades; the worst 
combination of all being that of domestic manufactures, agricultural labour, 
and old poor-law habits, as in Buckinghamshire and Bedfordshire. 

The “ small husbandry,” on the other hand, appears to be at the end of the 
scale the very opposite to the “small manufactures;” being accompanied, 
whether in the Celtic regions of the west, where it prevails universally, or in 
the Scandinavian regions of the north, where it prevails extensively, by a great 
deficiency of every feature of evil, except bastardy, which is in partial excess, 
but much less in the west than in the north. 

The large-capital systems of industry, whether agricultural or manufacturing, 
hold a varying moral position between the small husbandry and the small manu- 
factures, in general accordance with their degree ofignorance, whether in respect 
of crime, incontinence, pauperism, or want of providence; the ayricultural being 
on the whole the most ignorant, and therefore the most depraved ; though shadea of 
both crime and ignorance darker than those of the agricultural regions in the 
same latitude, characterise the manufacturing districts in their extension north- 
ward, while, on the other hand, they have greatly the advantage of the agricul- 
tural districts in regard to pauperism ; the deficiency of bastardy in some of the 
coal and iron districts being likewise very remarkable. 


He elsewhere says, speaking of serious offences against the person :— 

It will nevertheless be perceived, in perfect agreement with this view, that 
the relative excess northward invariably occurs where there is a prevalence of 
the lowest forms of dispersed manufacturing industry, as in Cheshire, Worcester- 
shire, Gloucestershire, and Leicestershire ; while there is, on the other hand, a 
marked decrease of the proportion, not only in the purely agricultural counties 
of the north, but also wherever the operatives are directly associated with a 
large fixed capital of the employer in the manufacturing districts, as in Lanca- 
shire, the West Riding of Yorkshire, Derbyshire, and Nottinghamshire, a result 
which must be indicative of a remarkable social progress, to the minds of those 
who can remember the Luddite disturbances of the early part of the present 
century, for it is hence obvious that it is not the factory districts but the manu- 
Sacturing districts of less concentrated industry, in which there is now the most of 
the uneasiness which leads to such disorders, though not to the extent observed 
in the agricultural districts which were most demoralised under the old system 
of poor-law managemeat, and have not yet recovered from the social obliquities 
which it entailed. 

Obviously, therefore, there are influences at work to assemble the demoralised 
in the places of denser population in a relative proportion greater than to breed 
an excess of demoralisation ; since to the relative moral superiority of the less 
populous places there is no other statistical evidence whatever, but universally 
the contrary. Men do not acquire moral strength without the blessing of in- 
fluences which they are just as likely to experience in towns asin villages; and 
this view of the subject should give us some reassurance, that though the present 
increase in our numbers may chiefly be in more compact masses than at any 
former period of our civilisation, yet that fit provision of sanitary police and 
Christian education may render the inhabitants of the modern hives (with the 
superior mean which their combined labour commands) no less vigorous in 
body and mind than their village ancestors, and certainly not less moral. 


This is a conclusion which must assure many of those apprehensive 
gentlemen, such as Mr M‘Culloch, who feel alarmed themselves and 
have sought to alarm others at the growth of our town and factory 

It is more favourable to order and morality than either 
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agricultural pursuits or the domestic manufactures, which some phi- 
Janthropists are at present at such pains to advocate and promote. 
Here is another conclusion not favourable to the 

INFLUENCE OF REAL es a 

real property in proportion to the 

o-- index to the. extent of the culture by larger farms, which has 
been considered with reference to the organisation of industry ; and the result 
derivable from the generally unfavourable aspect of the districts where real 
property is in the greatest relative excess, is obviously that.a higher develop- 
ment of industry demands a higher development of moral character among the 
population to work it with social safety. 

We must, however, stop with our quotations, or we might add some 
to confirm the statement that real property is not so favourable to the 
public welfare as personal property ; but we have quoted enough to 
show that this is no ordinary book, and must be attended to. It isa 
very valuable contribution to statistical and moral science and to 
the science of politics and government. 

On one point we differ, we are afraid, from Mr Fletcher. He 
thinks his deductions the more trustworthy, because they are exempt 
from the common fallacy which would regard every moral pheno- 
menon as the result of one cause only. ‘That may be correct; but 
there must be some one rule for testing social, if not moral, pheno- 
mena. Weare, for our part, not aware of any other physical cause 
for the moral phenomena of society—except the seasons, which cause 
temporary changes—than the increase of population. That carries 
with it all the necessities for increasing subsistence, increasing know- 
ledge, and increasing art, which are at all times observed. It may 
be impeded, thwarted, and perverted, but it is the germ and essence 
of all civilisation. The a and welfare of the greatest number 
of human beings, is the single test of every political system. By that 
great natural rule we try them all. Mr Fletcher tells us in several 
places that the increase of populatior, or its concentration into 
masses, has little or no effect in augmenting the proportion of delin- 
quents. “The six fold increase of crime,” he says, “ in the 30 years 
trom 1811 to 1841, has been by far the least in the metropolitan, or 
best edueated and policed counties.” But the metropolitan counties 
are those in which the population has increased the fastest. With 
the exception of the metropolis itself, where the depraved congregate 
from all quarters, the excess of offences against property takes place 
in the South Midland and Eastern agricultural counties, which are 
not distinguished for the increase of population. It would, in fact, 
carry with it the ultimate annihilation of society, were the theory 
true, which Mr Fletcher has helped to show is not, that the increase 
of the population was the cause of increased criminality. The re- 
verse is the case. The increase of people carries with it a decrease 
of criminality. It brings each individual more and more under 
check—more and more annihilates obstinate self-well—more and 
more multiplies the motives for action derived from others, and 


diminishes those derived from isolated self—more and more absorbs, , 


if we may so speak, the individual in the mass, and makes him con- 
form to the wishes and desires of others, ‘Thus the progress of 
population being the cause of all civilisation, becomes the test for 
making manifest the causes that injure the welfare of man; and the 
want of some one criterion of that description—some one cause for 
the moral phenomena—has, we think, deprived Mr Fletcher's book of 
some of that completeness and singleness of view necessary for com- 
prehension, which must be found even in works of mere classified 
enumeration, Without some guide of this kind—some principle, 
whether true or false—on which to append facts, however carefully 
observed, they give us only that kind of instruction or amusement 
which is supplied by the innumerable but fanciful varieties of the 
Kaleidoscope. 

All the tests, too, of the value of instruction, and of the criminality 
of nations, derived from commitments and punishment, includes only 
those crimes of which the law takes notice ; and the law can only be 
applied to a small portion of human actions, leaving of necessity a 
great number of actions unnoticed and of crimes unpunished. Except 
4&5 an index to the unpunished crimes, which probably may always 
bear a certain definite propertion to punished crimes,—as, for ex- 
ample, parental neglect, or the hard avarice of one particular em- 
ployer, or the careless and drunken extravagance of another, or the 
vicious example of a bad clergyman, all of which escape the notice of 
the law, will be followed by poaching, theft, robbery, or murder—of 
which the law does take notice ; and thus these latter may be the 
index to the criminality of a district, without informing us of its 
whole criminality, In like manner, the number of commitments and 
Pa may inform us of the number of crimes punished by the 

aws in any particular county, without informing us of its whole 
criminality, The latter may be great, as we infer it is in Spain, 
where the punishments inflicted by the law, from its narrow scope, 
may be, and, we believe are, very few. In fact, in proportion as a 
whole nation may be criminal—and therefore insensible to crimes— 
therefore careless or indifferent in prohibiting and guarding against 
them—having, perhaps, no pelice—the punishment inflicted by the 
laws may be few, and may not even be an index to the auth cri- 
minality of the nation, Let us suppose—which we believe to be a 
correct representation—that the French government and people are 
all so enamoured of a wide-regulating imperial regime, that they 
think society would fall in pieces, were not every hedge to be 
mended according to directions from Paris; that in consequence of 
that opinion, the French tolerated and encouraged a system of re- 
a that put a stop to enterprise, impeded industry and produc- 
Th. , — population, and paralysed the progress of the nation. 
- eon people might, for a long period, be extremely obedient 
met bee ws, have no increase of commitments and punishments, aud 
alll its ery criminal, as —— by the gradual compression of 

— euch ee till they exploded in a revolution. From such facts 
em cP Pesitions, it ” plain that the best statistical tables which 
' tien by Seieoae nations and the value of its school instruc- 
} unless ea egal punishments, must be defective; and 
4aken reservation, and applied with caution and know- 
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ledge, may induct us into errors more fatal than are the conse. 
quences of our ordinary and instinctive ignorance. As to the utility 
of knowledge, of that, happily, there ean be no question; but there 
must always be a great question ef the poy of forcing the half 
knowledge of some on others, and of making that, by constraint and 
coercion, the rule of life for all. Though we differ on some points 
from Mr Fletcher, we are grateful to him for a carefully compiled 
and very instructive book. We must add, that all his tables are 
illustrated by shaded maps, which show ata glance all the facts he 
has collected and arranged. 





Guy's Learner's Poetic Task Book, &c, By Josern Guy, Ja 
of Magdalen hall, Oxford. Cradock and Co., Paternoster rw. 


A very judicious collection of pretty poetry, quite suitable to the 
purpose for which it is compiled. Versatile as Lord Brougham’s 
genius is known to be, perhaps there are few persons who know that 
his lordship is a poet. Mr Guy has ascertained that, and preserved 
a hymn of the noble lord’s, which, supposing our readers will be 
pleased to see it, we quote :— 
HYMN.—LORD BROUGHAM. 
“ THERE is a God,” all Nature cries: 
A thousand tongues proclaim 
His arm almighty, mind all wise, 
And bid each voice in chorus rise 
To magnify his name. 
Thy name, great Nature’s Sire divine, 
Assiduous we adore ; 
Rejecting godheads, at whose shrine 
Benighted nations, blood and wine 
In vain libations pour. 


Yon countless worlds in boundless space, 
Myriads of miles each hour, 

Their mighty orbs as curious trace, 

As the blue circle studs the face 
Of that enamell’d flower. 


But thou, too, mad’st that floweret gay 
To glitter in the dawn ; 

The hand that fired the lamp of day, 

The blazing comet launch’d away, 
Painted the velvet lawn. 


As falls'a sparrow to the ground, 
Odedient to Thy will, 
By the same law those globes wheel round, 
Each drawing each, yet all still found 
In one eternal system bound, 
One order to fulfil. 


Ernesto pi Ripatta: 4 Tale of the Italian Revolution. By the 
Author of “ Notes of a Two Years’ Residence in Italy.” Smith, 
Elder, and Co., Cornhill. 


Tue French in Rome, the Austrians in Milan and Venice, have for 
the present entirely destroyed every hope of the independence of 
Italy. The author of “ Ernesto di Ripalta” is a fervent friend to the 
cause of Italy, and to popularise the Italian question, he undertook 
the present work at a time when all Italy was glowing with admira- 
tion for Pio Nono and Carlo Alberto, His object of course was to 
awaken sympathy for the cause in England. Written with this mo- |, 
tive, he has perhaps painted his characters too broadly in some cases; 
while others are suffered to remain too much in the background. 
However, the work has appeared too late for the purpose in question ; 
but it may inform many of its readers of the state of parties in Italy, 
and their mode of action. The author has had considerable expe- 
rience of the country and its inhabitants, and is able to write with 
certainty; but it is only fair to remind his readers that he wrote with 
amotive. The tale is skilfully put together, and does not lack inte- 
test. The feelings it was intended to nourish may have passed away, 
but the novel readers will be thankful to the Italian revolution fora 
pleasant book. 





OxsERVATIONS ON Lonpow Mitx. By H. Hopson Rvac, M.R.C.S. 
Bailey and Moon, Regent street. 


Tuenre is no doubt but the milk with which we “soften our tea,” and 
meliorate our coffee, is most abominably adulterated. It has been for 
a long period. London milk has been a standing joke for centu- 
ries. Now that railways have brought the metropolis within a few 
hours’ ride of Inverness, and given it all the advantages of the coun- 
try, and now that the abolition of the corn laws has given us access 
to the soil of the world for food, we may hope that the abomination 
will gradually disappear of itself. The author says that he is “ satis- 
fied that the public can be properly supplied with the article in ques- 
tion in a pure and wholesome state, from thorouglily healthy cows, 
from the country distriets (without the necessity of one animal being 
kept in London), at a price that would most fully and adequately pay 
the dairyman, without the slightest admixture of water or other ar- 
ticles ; indeed, from the calculations which I have made, the public 
can be supplied with genuine mrilk:at a cheaper rate than at present.” 
Probably milk will become so cheap as to make adulteration unpro- 
fitable, and then, and not till then, will men cease to adulterate it. 
We will not run the risk of disgusting our readers by quoting mapy 
of the offensive descriptions given by Mr Rugg; but here is one anec- 
dote of adulteration that explains one of the least disgusting modes 
commonly in use :— 
CUSTOMARY ADULTERATION. 

A boy carrying a milk-pail fell in front of the college; and on rising, seeing 
that the milk was running down the gutter, he looked most lugubrious, and yet 
with a certain degree of archness, as much as to say, after all a little water will 
replace it. Eyeing the pump in the yard askant, we said to the boy, “ never 


——— Seuimmineiinnaaiaainanaenl 








EE ee 











1849] 


well, but you hav’ntgot'the treacle” Till then we did not know the composi- 
tion of that cerulean fluid wlieh we had been partaking of morning and 
evening.” 
The condition of the cows, kept indirty stalls, neither cleaned nor 
ombed, fed on distillers’ wash, and made bloated and diseased, 
living amidst filth, and poisoning theair of the neighbourhood, is ano- 


ther objcet of the author's remarks; and, probably, on the score of 


cruelty to animals, as well as on the score of public health, cew- 
houses require as much to be subjected to public inspection as 
knackers’ yards. Our author is of that opinion; and, follewing out 
the principles of legislation now in fashion, he proposes.a whole 
scheme, which we transcribe, for 


THE REGULATION OF THE MILK TRADE. 


The question is, how is this to be remedied? Inmy opinion, very easily—by 
government standing, as it is their duty todo, in respect to public health, in loco p2- 
rentis, and adopting some system by which the adulteration of the artiele should be 
be prevented. In the first place, every cow-house, whetherin town or country, 


should be registered. The fee should be not less than 5s annually, and when a 


cow became ill, the proprietor should be compelled, under a penalty of 5/, recover- 
able be ‘ore a magistrate, to make it immediately known to the inspector of the 
district where the cow-house is situated. In Holland great quantities of milk 
are brought a considerable distance along the canals. A number of farmers 
have generally a boat amongst them, and the farthest from town sets off very 
early. As the boats come along the canal, each farmer has his milk ready to 
put on board; they then proceed to the town, where officers are appointed by 
government to examine the quality of the milk; and if it be under the fixed 
standard, it is confiscated. The smallest quantity of water can be detected by 
the government tests, and most of the farmers have a similar instrument, by 
which they examine their milk before it is exposed for sale. It is also tried by 
the government oflicers when the retailers are distributing it to their customers. 
If some such plans as the above were adopted by the government of this country, 
it would have a most salutary effect on the health of the inhabitants ; for ij 
there were no water added to the milk, there would be no inducement for the 
dealers to mix anything else with it. 

I would propose that the duty of testing the milk as it was being distributed 
to the customers should be thrown on the police; they could easily be taught 
the manner of testing it, and it would be an agreeable relief to their otherwise 
monotonous life of perambulating the streets with, fortunately for the public, 
the most of the day nothing to engage their attention. They should also in- 
spect the various cow-sheds, with the view of seeing that they were properly 
cleansed and ventilated, and that there were no diseased cows therein; if so, 
they should order that they be removed to some convenient place away from 
town, to be called the cow-infirmary, to which should be attached a properly 
qualified veterinary surgeon, whose duty should be, if he considered they were 
curable, to endeavour to recover them; if not, to order that they be imme- 
diately slaughtered, and their carcases (excepting the hides, horns, &e.) be 
turned into animal manure to prevent the possibility of their ever becoming 
human food, by being salted, and made into sausage meat, soups, &c. The pro- 
prietor of the cow to be paid the market price for the hides, horns, &c., and the 
government price, according to weight, for the carcase, first deducting the ex- 
penses thereon. Over the police should be placed a sufficient staff of inspectors 
and sub-inspectors to see that they performed their duty honestly and properly. 

Every party who kept cows for the supply of the metropolis with milk or 
cream, should, whether the cow-houses be situated in town or country, register 
them as proposed above, and, in addition to the payment of 5s for such regis- 
tration, they should register every fresh cow that they had in their shed; the 
yearly average should be taken, and au annual rate of 2s 6d or 5s paid for 
each cow. The retail dealer should also be registered, and pay a fee of 2s 6d. 
The money thus obtained should go towards defraying the interest on the capi- 
tal that it took to build the infirmary, and paying the salaries of the inspectors 
and sub-inspectors, whose duty should also be to test the milk at the various 
railway stations on its arrival. 


All these suggestions and proposed regulations are the natural and 
necessary consequence of what the government undertakes. The 
scheme may be a very wise one. Our difficulty on the subject is to 
know where these practical Hodson Ruggs of the press and of litera- 
ture will or can stop. The people are likely to suffer as much from 
improper food as from bad milk, or from a want of cleanliness, or 
noxious gases, or bad drainage; and we do not see why we should 
not have Boards and Inspectors of Bread, and Boards and Inspectors 
of Beef and Mutton and Imported Flour—American trash, as some peo- 
ple may call it, perhaps because it is frequently contaminated with 
wild onions—as wel) as Boards of Health, Either the legislature must 
undertake the regulation and management of the whole business of so- 
ciety, or it must not undertake to manage a part. Its proper func- 
tion is to protect the people in carrying on their own business, By 
undertaking to look after their health, it is required to look after 
their milk and bread and beef, and make itself responsible for all. 
The people may suffer from improper or neglected cultivation, from an 
injudicious application of manufacturing strength—is there to be a 
Board of Agriculture to regulate the crops, and a Board of Manufac- 
tures to apportion production and consumption? There is no part 
of society which may not be as much contaminated as feeding cows, 
and manufacturing milk, or forming a sewer ; and if government is 
bound to prevent injury from the one, it is bound to prevent injury 
from the other. On the principle now in vogue, government is made 
responsible for the existence of evil in the world, and is held bound to 
eradicate it. A surer means could not beinvented to bring governments 
into disrepute, and destroy them. They are really required to change 
creation, and must cause disappointment, mast fail to fulfil the onerous 
duties required of them, and must fall beneath popular anger. 
Evil there must be in the world; but woe to him by whom it cometh ! 
not tohim by whom it does not come, and who is erroneously supposed 
to have the power of preventing it. In Holland, we have seen the 
cows’ tails tied up, to keep them out of the dirt, a most cleanly prac: 
tice, which our farmers and dairymen should, perhaps, adopt. We re- 
commend it to the consideration of Mr Hodson Rugg, as worthy of 
Going inteedueed into his new scheme.of cow police. His inspectors 
should enforce it by a fine of 6d on every tail that was left at liberty. 
It is quite scandalous, according to the most approved legislation, 
that ‘tails should be switched into the dirt, and should switch the dirt 
over the animal, or over its keeper. 
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Lonpon anv its Environs. With the Levels taken for the Commis- 
sioners of Sewers. James Wyld, Charing cross. 


Mr Wvuip is a most successful and enterprising diffuser of useful 
knowledge in the particular branch of art to which he has devoted 
himself. Upon all occasions, whenever the —_ have required in- 

obe, Mr Wyld has been 


of 
Hungary, India, the Punjaub, and the various colonies to which ine 
tending emigrants are looking with anxious hope. At the present 
moment all are anxious with regard to the sewerage of the metropo- 
lis; the cholera. has awakened fears in the breast of all ; Mr Wyld 
‘by this large and excellent map affords information just now most 
necessary of the levels taken by order of the Commissioners of Sewers 
for the purpose of forwarding the sewerage of the metropolis. Any 
person seeking a house may, by this map, at once ascertain the best 
spots on which to locate himself and family. It is a striking proof of 
the efficacy of private enterprise compared with that of public bodies. 
The Commissioners probably could not have effected this in as many 
years as Mr Wyld has required months, 





BOOKS RECEIVED. 


Memoirs of Sir Fowell Buxton. 3 vols. Murray. 

Brewing and Distillation. By Thomas Thomson, M.D., F.R.S., Edinburgh. 
and Charles Black. 

The Rural Cyclopedia. Part XXIX. Fullarton and Co. 
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To Readers and Correspondents. 
e245 Communications must be authenticated by the name of the writer, 


Civis, Glasgow, received. Will be inserted and remarked upon next week. 
A HAMBURGH CORRESPONDENT received, 


The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazette.) , 
Aw Account, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Saturday, the 1ith day of Sept. 1849 :— 
ISSUE DEPARTMENT. 


%e L. 
Notes Issued ...ccocccccessescersvees 27,910,900 | Government debt o.....ceccessereee 11,015,100 























Other Securities... .ccece-rcssessesee 2,984,900 
Gold coin and bullion .........+ 13,635,823 
Silver DuLlON ..orcosrrsesevecsererees 277,077 
27,910,960 27,910,900 
BANKING DEPARTMENT. 
he 
Proprietors’ capital......sessee0+0 14,553,000 | Government Securities, includ- 
eee FL ing Dead Weight Annuity ... 14,334,255 
Public Deposits (including Ex- Other Securitied....rserrereesereee 10,403,105 
chequer, Savings Banks, Com- NOtCS coccccresccecvscccccecse se - 10,246,150 
missioners of Nationa! Debt, Gald and Silver Coia ...... 949,573 
and Dividend Accounts) ..... 7,729,860 
Other Deposits ....++-.-sesecereeeee 9,035,206 
Seven Day and other Bills ...... 1,036,408 
35,933,083 35,923,083 


M. MARSHALL, Clilef Cashier, 
; THE OLD FORM. 
The above Bank accounts would, if made out in. tse old form, 


present the following result :— , 


Dated the 20th Sept. 1849. 





Liabililies. L. Assels. Le. 
Circulationine. Bank post bills 18,701,158 | Securities ..cccccssssssssersreeseve 24,134,350 
Public Deposits seeeecenee eccocccccee 7,729,860 | Bullioti.ccccscceccocpeceeccccesces concce 14,860,478 
Other or private Deposits.....0.00 9,035,206 

35,466,224 39,044,833 





The balance of assets above liabilities being 3,578,6091, as stated in the above accounts 
under the head REST. 
FRIDAY NIGHT, 


Tue preceding accounts, compared with those of last week 


exhibit— 
A decrease of Circulation of 






ersseserse £394,993 


An increase of Public Deposits of .. 757,010 
A decrease of Other Deposits of 30,400 
An increase of Securities of s+ 276,832 
An increase of Bullion Of e000 57,485 
An increase Of Rest Of sevrssseeseees <a 2,709 
An increase of Reserve Of orssrserervsseereseerse eee rm 


The Bank returns present only one feature of interest. The 
circulation continues to decline, as is customary before the divi- 
dends are puid, and the public deposits to increase. By the pre- 
sent returns the circulation has decreased since the last returns by 
394,9932, and it is at present 15,701,158/, against 18,678,771/ in 
the corresponding week of last year. The public deposits have in- 
creased 757,010/, being now 7,729,860l, against 6,196,421/ at this 
time last year. Then the government had no difficulty to pay the 
dividends, and having now 1,533,439/ more than last year standin 
to its credit in the books of the Bank, it seems amply provided 
with funds to meet the ensuing payments. The decrease in private 
deposits is only 30,400/. Securities have increased 276,832/, and as 
the increase is wholly of private securities, there is an increased 
demand te that extent for accommodation from the Bank, which is 
the feature of interest, though that may be merely a temporary de- | 
mand. ‘The bullion has increased 57,4851; the rest has increased , 
2,700/; and the reserve has increased 459,235. So far as the Bank 
administration of the currency is concerned, it is remarkably steady, 


and none of the channels of circulation are deficient. | 
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ivi roposed at the half-yearly meeting of the Ban 
aoe on Thursday was three-and-a-half per cent, oa wl 
from income tax. Mr P. de Winton and Mr Fielder respectively 
moved for an increase of the dividend, one to 44 and the other to 4 

r cent. But the feeling of the great majority in the court was - 
avour of the course pro _by the directors, and ” ma 
ments were defeated. The original motion was carried, wit ee y 
a dissentient voice. The Governor of the Bank explained, = * for 
fifty years the rest had rarely been so low as at ——, . 7 
at the general rate of interest, the Bank proprietors should be gratefu 
for the dividend they receive; and looking at the oa 
which may await the Bank, from the increased activity of tra —_ : 
the increased demand for money which may be expected throughou 
the whole world of production and exchange, we think the Governor 
and Court of Directors only used — discretion by limiting 

dividend to 34 per cent for six months. 

eo eas to be placed at call at 2 per cent., and the best 
bills of short dates are still discounted at 25. The demand, how- 
ever, for money is increasing, and may be said to be good, though 
money being very abundant, its value has not increased. = 

In consequence of the large arrivals of silver from America, it 
has fallen in price, and bar silver now rules at 4s 114d, and dol- 
lars at 4s 93d. ae 
, In the Exchange Market there was no distinguishing feature, 
though more bills were offered on Vienna and Trieste, and there 
was a less demand for bills on Holland and Hamburg. 

There has been little business done in the Funds through the 
week, and the prices have been steady with an upward tendency. 


The following is our usual list of prices :— 
ConsoLs, 








Money Account 
Opened Closed Opened Closed 
Saturday socsove G2E e corre G2 FY sovsesvee G2 GF cvvees 925 i 
MONdAY sevessoee Y2Z E sorvee D2E F ceveseree G2E GF coveee 925 ; 
Tuesday ...... woe G2E BR coseee 924 Ge cecverse 928 2 covene 924 é 
Wednesday... 92h § soos 925 f ceerree 929 cvveve 928 
Thursday..ccccre G29 § scores 924 § covesvvee G2G F covers 92¢ 2 
Friday ccoccccsvore 224 § coovce 92h @ coccesvee 92G § cooee 92E § 
Closing prices Closing prices 
iast Friday. this day. 
S percent consols, account .. 924 § eccccoens O26 8 
_- _ MONCJerreee 922 @ evocecese 928 § 
Bd PET CENLS ...cccrerecrsersereoeeee HUE a 
B per cent reduced ...cocccsrccces = sesereees 
Exchequer bills, large s.-.0001. 35 8 eoceeee « 368 93 
Bank stOck ..ccccccrcccccsessesene Shut ecocoscee =Shus 
East India stock ..... 250 4 eooccccse 200 4 
Spanish 3 per cents.. 34} 5 evcccsees 343 9 
Portuguese 4 per cents 284 94 esocscess 99 30 
Mexican 5 percents . 27% 8% cccscocse 275 § 
Dutch 23 per cents . orm) | ee » 5433 
— FE PET CENTS sce -ce vere eocee ces 84 6 85 6 


By the last arrivals from the United States we have received 
some financial information which we transcribe : 
The following are the expenditures and receipts for the last four 


years of the United States Treasury :— 

















EXPENDITURES. 

1846. 1847. 1848. 1849. 

dols dols dols dols 
Civil, KC. seccce 6,782,999 coocee 6,715,855 secre 5,585,056 cooece 14,948,073 
Wet ccccvcccccss 33,579,428 ccocce 41,983,606 cover » BSRRBRIGS cscs « 17,368,528 
NAVY ccocccccsece 6,450,862  ceocee TAD com 9,406,735  ccccce 9,792,497 
Interest...ccceee B42,723 cecvoe 112,214 ceoeee 2,400,824 2... 3,624,364 
Tote) ccosccone BISSCPIZ ccc © 57,041,308 seoe 49,212,780 44,803,416 
Debt ccocccccsces 375,102 ccccce 2,409,869 — cecoee 028,337 seo 12,882,511 

RECEIPTS. 

1846. 1847. 1848. 1849, 

Sols dols dols dols 
Customs voce 26,712,658. orccce 23,747,864 ..0000 31,757,071 coovee 28,342,689 
Lands ccoccccce 2,606,452  crocce 2,498,356 sccooe 3,325,642  ccooce 1,646,458 

92,126  ceovee 100,570 — .sovee 351,037 reeves 3,312,490 
Tot. regulr soo 29,499,247 seooe 26,446,790  ceveee 35,436,750 0... 33,302,297 
LOans sorcovees ove eovece 25,679,199 serene 21,256,700 cove 26,465,700 








——— —— —— 


Total...ccccorooe 29,499,247 52,025,989 $6,693,420  seoco 59,767,997 
In the last year, under the head of ‘** Civil, &c.” is included 5,500,000 dols paid 
Mexico under the treaty. The war and Navy expenditures show what the war with 
Mexico has cost. 
Treasury Notes oulstanding, September 1, 1849. 


Treasury Department, Register’s office, Sept. 1, 1849, 


Amount outstanding of the several issues prior to the uct of 22nd July dols ¢c 
EE, Ge IIS OF AES CIO cnssccisetecnsianestennntsctinsincdocsecicars 145,039 31 
Amount outstanding of the issues of 22nd July 1846, as per records of 
this Off1Ce.......0000008 000 eeevcscecccccccsescees 91,800 0 


Amount outstanding of the issue of 28th of January 1847, as per re- 
EE Ee BR tscecccsniecnacincinennseseniennas 


OOF OOE EH OOE ORS FOS SOE EEe eee eee 


3,347,189 31 


Deduct cancelled notesin the hands of the accounting officers, of which 
4,500 dols is underthe act of 22nd of July 1846, 25,900 dols under 


act 28th of January 1847, and 350 dols under other acts sssscccssess 30,750 0 


3,316,489 31 
ALLEN A. HALt, Register of the Treasury. 


We are rather surprised to findone of the Bank proprietors 
stating at the meeting on Thursday that the annual product of the 
California and Ural mines was 14,000,000/. He assumed that the 
former had yielded last year 10,000,000/, but a small portion only of 
that large sum has as yet found its way to Europe, and the fol- 
lowing record shows how small a portion of it has as yet found its 
way into the mint of the United States :— 


The deposits of California gold to the 31st of August, were, at the Phila- 
Gelphia mint ...... 


At the New Orleans mint . 





dols c 
1,740,620 7 
175,918 73 


SOE OEP OEE © + COOLED HEH OOOO ESTE TOS SOC EEE EEE eer eeteeeone 


+t O88 O08 OPER OHODE EE OEE ETTORE OE SES EES SOL EEE EES os Feteeeree 





Add the deposits of 18.48 3,916,538 80 





SPeOPROOO ROD SOL OEE NET ERE EES sen sen OEE FOrEneEET ene sereESeESeeeess 44,177 0 
Total deposits from Californi 
/ OFTLIR verccescereeserenveccesesescesesssereses ceseessess 1,0 5 8 
ws cotags » gold doilars at the mint in Philadelphia to the 31st ult, oe 
At the branch mints to July Sat mes 133227 0 








Total coinage of gold dollars 


SOOTTS POLO ETOES HOE HO8 DOs Hes DES eee eee EDEnEEESSeeeeS 
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A very marked depreciation of Railway Shares es taken place 
in the week. A glance at our list will show that the North. 
Western shares have fallen since last Friday 6/ 6s per share. The 
Great Westerns have fallen from 63/ 5s to 53/ 5s; and all the rest 
have fallen, if not in an equal degree, yet very considerably. The 
fall is attributed to a serious decline in the traffic, and to hea 
sales in consequence by those who begin to find a better use for 
their money. ‘There is no doubt but the epidemic has contributed 
to this effect, by putting a stop to a great deal of business, and 
preventing travelling. The depreciation of such a large amount 
of property as is now invested in railways must involve many par- 
ties in serious losses. The decline in the dividends, too, implies 
a considerable decline in the income of many persons, which will 
react on the consumption and trade of the country. We cannot 
ourselves join in the very desponding view taken by some persons. 
The decline of the traffic can be but temporary, and it may be ex. 
pected that the traffic will again increase, and surpass whatever it 
has yet been, as the epidemic disappears and trade extends. The 
following is cur list of closing prices last Friday and this day :—~ 





nm. 

osing prices losi i 
last Friday. . yrrny —" 
London and North Western... 114 16 ——-e 
Midland Counties sececsssererrreee 53 4 OX div ssseseee 43 9 Ox div 
BrightOns ...ccccescocsevoressoveeee 71 2 evsessene 695 70 
Great Westerns ssersesrersreeee 63 5 in ae 
Eastern Counties ssvs-eseeseeee 7% 4 ex div 7 2 ex div 
South Westerns . 323 33 $2 3 

South Easterns... 19} 20 18 4 
Norfolk ccoscscccccosccccccssccosesoe =S2 6 OX di¥ 30 4 ex diy 
Great North of England......060. 210 15 escccccse 207 12 
York and North Midland ...... 21 4 ee 
York, Newcastle,and Berwick i6§ 17} cccccocce 16% 173 


Newcastle and Berwick Ext... «+ 
Lancashire and Yorkshire..... 32 30 dis, 


eeeroseee = tee 


40 36 ex diy 
1g 12 


eeecerens 





North British .oo.ccccccceceroceese 113 123 eeeeeeere 1 
Edinburgh and Glasgow ..... 37 3 svveseenn 3D 7 
Hull and Selby..rcocrccrosecereee 93 4 92 4 
Lancaster and Carlisle 48 51 45 8 
North Staffordshire......+. - 74 2% dis. 8 7% dis. 
Birmingham and Oxford ss+«. 25 6 25 6 
Birmingham and Dudley...... 5 6 pm, 44 54 pm 
Caledonian sseccccccsssecscesesseee 17 173 covccoree 14 8 
ADETAECEN seseverserer eee cocovecccese 17 18 eccovccee 17 18 
Great Northernof France..... 23 § dis. cccsocnce 29 4 dis, 
Comtral cocccsccccccccrccccvcccsosovee LIE 223 eroccocee 13 6 
Paris and Rouen wecccscssssersone 21 § sccscsecs 21 § 
Rouen and Havre essssssesesrere 10 3 oon «0 


Dutch Rhenish ecssssocossessovee 74 7 Gis. coconsene 74 OF dis. 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 


Latest Rate of Exchange 
Date. ov London, 
. eee esseee Sight 
Paris eee seeeeecences Sept. 19 eeneee £,25 373 eocoee month’s date 
25 30 eoreee a 


3 
evooe 3 days’ sight 
3 months’ date 
8 days’ sight 
2 months’ date 
3 days’ sight 
3 montha’ date 


Antwerp eenereerons =—_ £.25 60 


20 secove 


{ 
18 sooon { f.12 10 
{ 






Amsterdam  scoses 


Hamburg evcocee — 18 covers eoveee 


ereree 


St Petersburg .. — 12 we...  37$d to 37 L1-16d 4... 38 a 
Madrid. ccccsccocee == 14 ccccce 5id ccocce 8 - 
OE tin = sian 532d to 539d a 
Gibraltar cccccccss == 4 ccccce 503d to 504d cvccee 8 _- 
New York swe = 5 ooo 93 to9P percent pm ...... 60 days’ sight 


I$ per cent pm 
1 per cent pm 
par 


sevens 30 - 
+ 60 


Jamaica coves voces AUS. 7 coveee ‘ 
- 90 








Havana svescoes — 27 {3 to i5 percent pm 4... 90 - 
Rio de Janeiro... July 26 25d to 254d esevee 60 -_ 
Bahia ...cccccrcosoe Aug. 1 253d evevee 60 - 
Pernambuco wn... = — 4 25d coors 60 - 
Buenos Ayres ow. July i! secs. 2 9-16d errors 60 - 
Valparaiso seers April 30 seroce 45a evcose 90 - 

ove eoovee 30 days’ sight 


Mauritius ..s0000 JUNC 23 osove 


eee ores 


3 months’ sight 
5 to 6 per cent pm 6 


ae 3C days’ sigh 


Singapore pe Taty = © cscs : 
ad F 6 months’ sight 


4s 4d 
ove £0 ose Der cont pm 
ove C0 4. PET CONE PM severe 
vee C0 aoe PET CENL PMN sores 
4s 2d to 4s 24d 





Ceylon ere receneees — 14 


Hong Kong woos June 24 severe 


Bombayeesrssvere JULY 25 serves cae 
a Is 103d evecee 
8 l0gd tolsi eoccce 
Calcuttacscccecccces = 16 etteee b ve , ad eteecet 


re ee eS ete, 


—PAOAwWH AD Wr 
LETTE 


Sydney asccococeree May 19 sovvee 3 per cent pm pe 30 days’ sight 





COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 11 per mille, which, at the English mint 
price of 8117s 104d per ounce for standard gold, gives an exchange of 25°42 ; 
and the exchange at Paris on London at short being 25°52}, it follows that 
gold is 0°41 per cent dearer in London than in Paris. 

By advices from Hamburg the price of gold is 4363 per mark, which, at 
the English mint price of 32 178 104d per ounce for standard gold, gives a0 
exchange of 13103; and the exchange at Hamburg on London at short 
being 13°12, it follows that gold is 0°57 per cent dearer in London than in 
Hamburg. 

The course of exchange at New York on London is 1093} per cent, and 
the par of exchange between England and America being 109 23-40 per cent, 
it follows that the exchange is nominally 0°17 per cent in favour of England ; 
but the quoted exchange at New York being for bills at 60 days’ sight, there 
18 & gain in interest on receiving sovereigns from New York, which, how- 
ever, will not at present compensate for the charges of transport, and the 
final result would produce a loss of about 4 per cent on receiving full weight 


595,766 0 ¢ sovereigns from America. 
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THE BANKERS’ PRICE CURRENT. LATEST PRICES OF AMERICAN STOCKS 




























































































































































































PRICES OF ENGLISH STOCKS | Ameount in| 8 4 — ig $< 
> 9p —— 9 = i 282 
a | cn Wed Thur | Fri puget Dollars. | Dividends. ee 5 gr $ 
——————— 7 ' ' —_—— i oa re 
Bank Stes, a oe ove eee eee eee eee eee y cent! | 
8 per ent Reduce * oe one oon | wee eee wee eee United States ss = Sige 1868 65,000 G00'Jan. and Jul 104 114 
3 per Cent Consols Anns, 024 f 02 at 92 «(92h § 925 F Zee =< ta ¢| = and July 104} 1143 
8 r Cent Anns., 1726 oe 893 eee eee eee | oe eee | (1861 
SiperCent Anns. we | w+ 935 933 ese we) enw «= «» « { i366 11,600,000 - 69 
New 5 per Cent eee eee eee eee eee eee eee | eee } eee Illinois om i ‘ie a 1870 10,000,000) cae 43 
Long Anns. Jan. 5, 1860 eee o | eee eee on } one { ove Kentucky te pe coe 6! 1868 4,250,000) ain } 105 
Anns. for 30 years, Oct. 10, 1859 ove { eee eee one | ove } one | 1844 | | 
Ditto Jan. 5, 1860) ee } ove one eee eee eee Louisiana = Sterling 5 1850 7,000,000 Feb. and Aug. a9 | 
Ditto Jan. 5, 1880, ove ove 25 one one 252°” one | 1852 | | 
India Stock, 10g perCent — w»| = we | we | - i = woe Maryland... ss Sterling 5 | i888 | 8,006,000 Jan. and July89% ‘96 7 
Do, Bonds, 09 por Cons 10005785 p wisp jm jm je | Massachusetts .. Sterling 5 | 1868 | 3,000,000 Apriland Oct.105 | 
Ditto under 10007 ... 76s 23 Pp, ove 4s Pp 8 Pp $s 5s Pp one Michiger.. ed a wns 1863 5,000,000 Jan. and July’ 
South Sea Stock, 3iperCent...; + | es ove we | fl | 1861 
Ditto Old Anns.,8 per Cent} ww. =| sw - i rk Mississippl = we wee, uwe,_ «6 + 4 1866} 2,000,000 May and Nov.| 
Ditto New Sate, S90 Cent) a eee eee ove eee 1871 
8 per Cent Anns., ee ae. ee ove oe ooo | ase 1850 
Bank Stock for opg, Oct. 17 on] mee Lee ass aes os” oe - 5 {i858 Tn and Sept.) 
3 p Cent Cons. for acct, Oct. 17. 928 928} 928 923 § 923 925 $ New York ” 4 —— 1860 | 13,124,270} Quarterly 97) 105 6 
India a for oat Oct. ¥ — ooo | at ove — i) «se | - Oulo o> eco ese oe 6 = 6,000,000 Jan. and July) 
CanacaGuaranteed,4 per Cent; w= | ase | ane eee us ove 856 
Excheq. Bills, 10008 1§d.....388 p 3785sp 3588p 39s pp 37s 368 p 368 9s p ee 6 | {1860+ | 19,000,000 _ 993 {109 11 
Ditto 500! — 38s5sp 37s5sp _ 8sp = a P = = p 39s p 1870 | 
Ditt Small — (35s 378 88 5883p 368403 p37s40sp — ase | 1854 | 
Oe oe i ed et eee eee { 1870} | 41,000,000 Feb, and Aug.79 874 
’ . ~~ COUR South Carolina > we «5 | «(1866 | 3,000,000 Jan, and July, 
== a —————e—ee | Tennessee a = oe 6! 1868 3,000,000 _ 106 
| __ Tuesday. sn a ae Virginia ... can -_ oe 6 | 1857 7,000,000 _ | 
Prices | 5 Prices : United States Bank Shares .. | 1866 | 35,000,006 _ 23 
Time | printed Prices negotiated] printed | Prices negotiated | Louisiana State Bank ... woe 10| 1870 2,000,000) aoe | 
on | on’Change. } on on ’Change. Bank of Louisiana w. «. 8 | 1870 | 4,000,000) - 
|’Change. Change. | (1860° 
<a ana aaee j New York City ... oe a) isso} 9,600,000; Quarterly | 100 
Amsterdam «. «| 3ms | 12 4), 12 3$; 12 49 12 43] 12 33) 12 43 ‘Vissi 
Ditto at sight «| — | 12 3 | 12 23; 12 29] 12 3 | 12 29) 12 3 | NewOrleansCity .. w. 5 | 1863 | 1,500,000\Jan. and Jul; 
Rotterdam .+ «| short | 12 44 12 3j) 12 43) 12 4§) 12 4) 12 43 | Camden& AmboyR.R. .. 6| 1864 | £225,000/Feb.and Aug. 
Antwerp eee oe} Sms | 2590); 25 138 25 oe 25 90 25 139 7 aa } 
Hamburg mcsbanco) — | 1314); 13 133) 13 138 1314 13 139; 13 14 nes =—— —————___— — 
Paris, 3 days sight ...| short | 25.55 | 25 475| 25 524) 2555 | 25 45 | 25 50 Exchange at New York 1094 j. 
Ditto ove ee] Sms | 25 80 | 25 679) 25 723] 25.80 | 25 673; 25 724 INSURANCE COMPANIES. 
Marseilles 0 = oe) 25 85 3s rs 25 7 25 85 * - = oa T.2 o— $$$ $$ —____——_ | Price 
Bordeaux «+ | — 25 85 5 67%) 25 25 85 | 25 674! 25 723 . Dividend | Names. Shares.| Paid. 
Frankfort on Main..| — | i213 | 121g | 121g | 1219 | !21@ | 1218 shares | ~'Y! 7” \pr. share 
Petersburg sil. in — | 363 36g 364 364 364 36 pees ements 
Berlin ee dol.) — | 6 29 ove ove a : a | . - 8. D. 
7 » 2,000) 32 10s Albion oso eee ove e-| 500 50 0 0 75 
a “— — . = +H : ; : 7 = _ 7 2 50,000\7/14s6d&bs Alliance British and Foreig e-| 100 11 0 Oj} 19% 
me, mo] xr 1 aE] oy | Sk | SE | aot | cok | sdocotatcd penton Ml 88 | 5 6 8] 
Legh i ggg age ae 31 55 31°35 3135 | 3155 31 30 31°96 83,0004 pcent Argus Life ... ove - we 18 8 6! & 
Genen, or siti = 26 80 26 60 2670] 26 80 26 55 | 26 60 12,000'7s p sh British Commercial... eve eco 50 | 5 0 0 aa 
Naples te aeet_ | 40 | 40R SY 0G Ss cog | ag | 408 5,000.54 p¢ & bs Clerical, Medical, and General Life) 100 10 0 0| 19 
Palermo ove ee} == | 120$p.oz) 121 121g [120sp.oz| 1213 | 1218 a County ove eee eee ove 4 . : : 60 
Messing we ow] S| ISI | tog tat tat | 120g | 128 $0,000\6e. + ten ae BD | FOO] a 
on . $a saa 538 «| 538 33 *4 4.6514 pcent ‘European Life .. .«. «| 20 | 20 0 0| 15 
Rio Janeiro ae a 2id e eee 244 ai pian 25,000 6/ pcent Freemasons «+. ove oe eve 20 {3800 an 
aan. ot «=» | at .-) on eS 1,000000/6/pcent Globe... «se wees, Sty Pa i 
ee 20,000 54 Guardian i. « «« e+ 100 3610 0| 49 
FRENCH FUNDS. 2,400 es cent |Imperial hg eee ove ose ro . : ; = 
eS TS s j } 
| Paris London; Paris | London Paris | London 7,500 12s Imperial Life ove ove oe | ; de 
. . 18) Sept. _19 ‘ 13,453/1/sh & bs Indemnity Marine ... ove oo! 100 | 513 11 35 
samineinmmene ages FS, Sage. OS) See 0) See. Se Sage. 06) Sage. 50,000) oe LAW Fito wwe ow owe ve): 100 | 2 100) 34 
| 10,000| 12 168 Law Life eee eee eee ew. 100 0 0 eve 
div. 22 ae orn ee ee eee | sail 20,000} ave Legal and General Life... . 50 | 20 0 4h 
5 per Cent Rentes, div. }| $8 65 ue — a ss 5\ .. 3,900 108 London Fire i: ~~ a & 168 65 
aasch ond 33 Boyt a= . 317000 10s London Ship =» wom 25 | 12 10 | 
Exchange ave = ax one * ; ose oe | ate 10,000 12sp sh (Marine we ne ed "! 100 15 0 0 g 
8 per Cont Rentos, tine 27} ( 5620) we | 8625] we | 5645) wn 10,000;44 p cent (Medical, Invalid, and General Life 50 | 2 0 0| 2% 
— ne | 25,000/5/ pcent (National Loan Fund eee eo} 20 210 0 a 
xc woe ore ee, wee | ate -— | + TT a 5,000 81 pcent |National Life ee 
Bank Shares, div. 1 January} 2235 0 we P2335 0 | ww 2380 0) ow 30,000\5/pcent (Palladium Life .. .. | 50 | 200| 2 
a T { ? : ove on ove ove ove “nl oe eee eee 
Exchange cn London 1 aa 25 ee ove . 374 ose » 374) ane a Le psh &bs a - ~ S ee - | 1a 
canted tt canes tet oag Eemniatete —— +. 2,500.12 5s & bns Provident Life eco one ad § 10 0 0} 26 
7 200,000) 58 Rock Life . se ccc —s ove 5 010 0 5 
eS - - 689,220/,6/ pe & bs Ruyal Exchange .. ove eee} Stk. eee | 200 
| | | | eee |og4 Sun Fire eve ove eco eee eee eco | 203 
Sat | Mon | Tues| Wed | Thur | Fri 4,000'1/ 6s Do. Life... eee eve eee oné eee | 44 
—.-& —— | —_ | -—_— | —_ '-—_- 25,000\47 pe & bs United Kingdom ... eco ase 20 400 eee 
Brazilian Bonds, 5 per cent «+. ove oe! coe 86 9 (87 364 | oe ove 5,060) 1092 p c&bs Universa) Life eee ote on 100 10 0 0 cae 
Ditto New, 5'per cent, 1829 and 1839 ...85$ 85 ove eee P ove we (52 pcent {Victoria Life .. ove oo eco] ane 412 6 43 
Ditto New, 1843 as ove ove we] ane | nee | nae eee see | ane i ial inna a JOINT STOCK BANKS. eae 
Buenos Ayres Bonds, 6 percent ss ooo} ove = 48 183 ‘ 493 83.483 “Nov of 7 Dividends TOCK BANKS, —_——_— 
Cuba Bonds, 6 per cent eco eee eco} 000 eee | eve eee eco | eve ae es Names. Shares Paid ‘i: aan 
Chilian Bonds, 6 percent w+. eco tee) aee | nee eee see joe) ee P I 
Ditto3 percent eve ove a ve | eee | ote a 
Danish Bonds, 3 per — eee vee ove Me. 43 a eee ioe Re 22,500 r a aciiaiiliat “ : & . . >. -_ 
Ditto 5 per cent Bonds e 12 ‘la s nay le / ae 20,000 | 52 per ct British North American... eee 50 50 0 0 oo 
Dutch 9% per cent. Exchange 12 guilders...) +» ee ee ee eee oe 6,000 | Zi perct| Ceylon sx seo wee eee) «S25 25 0] lee 
Bqnader Beadiws i oc ae ee Ee a, ace 20,000 | 52 perct | Colonial .. — we ore wwe 100 25 Owe 
Grenada Bonds, BOOS wn vie ed ae 134 oe 134 ) a eee 61 perct | Commercial of London «a. ew. 100 20 0 0} * 
a Se Po ee 60,000 6¢&7sbns| London JointStock .. .. 50 |10 0 0| 16g 
ee S&S eS ST Si 40,000 | 6/ perct | Londonand Westminster. ... 100 | 20 0 0( 243 5 
Ditto ex over-due Coupons ae Ee a. 8 | ; 10,000 | 62 perct | National Provincial of England | 100 3C606l « 
Mexican 5 per cent, 1846, with coupons ... “j 7%" 84 enh — 7k § on] 10,000 | 52 per ct Ditto i. 7 20 10 0 0| sx 
Ditto ditto = eae ono ‘544 5 564 6 eT8 564 6 et 20,000 | 54 & bns National of Ireland ese ° 50 2210 O} 18 
Peruvian Bonds, 4 per cent, 1549 s a \ , { iT 17, | i 20,000 82 perct | Provincialof Ireland ss. «- 100 25 0 0{ 40 : 
Ditto Deferred eve ove ove one oes _ = ist es 4,000 | 82 perct Ditto New ous es} 10 10 0 0 ‘a 
Portuguese Bonds, 5 per cent US le a ek 12,000 15% peret | Gloucestershire 0 se eve ave at ade 
Ditto 5 per cent converted, 1841 w+ — ses) ave 3 id gr ie | = ages | Gi geret| fenton a a ats i. 
ace oe ait ove ove a é ve ft 7 i t | ow oe Si perct | South Australia ... Pe a 2 0 01 ss 
itto per cent, oe oe oe on -m 1. oon ove eee 20,000 | 62 per ct Unien of Australio 38 25 25 0 0 ar 
Russian Bonds, 1822,5 p cent,in £ sterling _ 1. 5 ca oq ee ote 8,000 6 en ct Ditto Ditto a 210 0 on 
Spanish Bonds, 5 per ¢ div.from Nov. 1840175 iy ere ae = s 60,000 | 6f peret | Union of London a ST a tae Oe 
Ditto ditto USSO-SO-1881) on | we se Te 15,000 w | UnionofMadrid.. i. .. 40 4000) o 
Ditto ditto ditto 1849) sve | one | ove ve | awe ove ’ 
Ditto Coupons ove eee aoe ovo] eve = 85 } eee on 3f one rn pacginemeneneeenes ssetammnagegnennammaaaatat 
Ditto Passive Bonds oe ove a 38 ove eee [ot canta 
Ditto Deferred wee nee eee ere] ove | tee ove . tee re a" ° 
Ditto 3 percent Spanish Bonds w. ae, ave SHBG | ome BMG aba NN ae tel 
Venezuela 24 per cent Bonds eee we] one oe ~ fe 1 shares per annum Names. Shares} Paid. ‘pr share | 
Ditto Deferred eee eco ee oes ove eco | ee eee } eee eee | 
Dividends on the above payablein London. | | ae : : | 
| . . 
| | oe ore | te 313,400 4 Pp cent } Commercial eee eee eee) Stk. eee 80 | 
Austrian Bonds, 5 per cent. 10 gu. p.& st. | — 7 9,06:6682 6 p cent Rast and Weetlndia we} Sth, 3 | 136 
Belgian Sort Te dened voy nee ate) ane | nee |e | wo | | mate ine ee te 
“ ore ow“ ore eee o ag eee eee > . a | A j 
Dutch 24 per cent, Exchange 12 guilders ... 54} S4F | 6St hl Stee SHEE 54a ob — sro | Le — — - =< Stk. . i i 15 
Ditto 4 per cent Certificates io ol oo 1053 G5 § 85 | ceo [O58 § 195978904 : cam | Qebidienen . ae “ | 908 
PR dy) A te z —_ Am Ex 35 ld so a ae ne a ae "500,000 43 p cent Ditto Bonds a a eee ove ooo | ese 
» © per cent. Ex, “| - wt | 7,000 2pcent | Southampton ws we on 50 50 0 0} ws 





s.r 


| Reamer eg 











_e 
— 


“Aer 
eae 
Cen me 


ramet lt 9 ty ove ee 


«oe 


WT 
oe ew 


+ 


oe ghee 


eR ES ee RE oN 


Pewee 


FOES Riley bg oot 


ponte the 


ee 











1064 THE ECONOMIST. 


[Sept. 22, 


Che Commerctal Times, 


——————————— 







































——$————— 
—_—_——_—-_—- 


Mails Arrived. 
LATEST DATES. : 
Op 15th Sept, PeNinsvLaR, per Afontrose steamer, via Southampton—Gibraltar, Sept- 


| : Cadiz, 5; Lisbon, 9; Oporto, 10; Vigo, 10. ; f 

On teh Sept CAPE oF Goop Hops, Aug. 3, per H.M. steamer Inflexible, via Ports- 

| on ion Be i iberni ser, at Halifax with 

» Sept.. America, two mails (ane ex Hibernia steamer, 4 c 

- — aa per Canada steamer, via Liverpoo!—Montreal, Sept. 3 , So 
and Prince Edwar.’s Island, 5; St John’s, N.B., 6; Boston, 4; New York, 5,; 
Halifax, *. 


On 18th Sept., Havana, Aug. 27, via U nited States. 


Mails will be Despatched 


FROM LONDON ; _ 
On 24th Sept. (evening), for the MEDITERRANEAN, Eoypt, Inpia, and CHINA, 





mi e i = . _ > 

On 27th Sent. (morning), for Vico, Opogro, Lisson, Capiz, a 1d GIBRALTAR, per 
steamer, ria Southampton. x ; ta ‘ 

On 2kth “ept. (evening), for Bririsy Nowra AMERICA, Bermvupa, and UNITED 

. per Caledon teamer, via Liverpool. 

apy oor for BE 1 y 5. West INDIes, and Gotr or Mexico, 

On 2nd Oct. (morning), for BerMuUDA, Nassau, WES On Oe Oe ee 
including Havana, Vera CRUZ, TaMpPico, and Mosite | OINT; als - mae 
puras and Venezveca (MADEIRA, New Grexapa, Grey Town, oe 
Panama, and Western Caast of Amoriea excepted ; mails to these places on the 


v A ia Southampton. 
17th of each month only), per Dee steamer, via ' ala 
The Sultan steamer is appointed to sail from Sou hamp‘on on the 29th inst, for 
Gibraltar, Malta, and Constantinople : letters in time on the 28th inst. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. Bariey. Oats. Rye. Beans. Peas. 








—_— —— -—_— — — 
———_———— 


Sold eo aoeosqrel 72,859 3,646 13,196; 601 1,475 946 


—— ee 











; 6 @ s ad s a s 4 3 d 5 a 
Weekly average, Sept.15.....] 43 0) 27 1 18 6, 26 7 30 6!) 39 1 











_ —_ Rosu | 44 6 26 3 is 4 25 11 3i 2 29 7 

— I cence: | 44 8 26 3 19 $3 27 «66 32 3 28 6 

— A PEuncce i 46 8 26 4 18 10 26 5 32 2 28 8 

_- — 1B. se ; 46 3 La | 12 0 27 «5 3t 9 29 2 

_ — lV veooee ; 47 4 25 8 19 2, 26 7 | $82 0] 31 1 
} | nn ——_—_— —-— 

Six weeks'avelAage sewers | 45 1, 26 4 %1810] 26 8; Sl 8 29 6 
: ce - rd 38 3 
Sarretime lastyear -.cscss.| 53 4 31 9 2 4 31 11 38 (1 38 3 
Doe G9CB veo cc cer cveccn css cocescesccsaccs | 1 0 1 0 1 0} . oO? 1 0 a 0 





GRAIN IMPORTED. 
Anaccount of the total quantities of cach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
poe!, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Sept. 12, 1849. 


~ | Wheat | Barley |_ Indian | Buck- 


























end | and /Oatsand Rye and corn and wheat & 
| wheat | barley- | oatmeal ryemeal Peas | Beans Indian- buck wht 
flour {| meal | meal meal 
| 
qrs qrs qrs qrs qrs , qrs ; qre | qrs 
Foreign .. | 99,853 | 60,691 3 


63,712 | 3,448 9,956 | 7,232 / 9,534 — 
Colonia! ... 8,866 see ose eco 


on | eve eee eee 








Total ... 108,720 | 60,691 | 68,719 3,448 9,956 7,232 9,534%) 








Total imports Of the Week ..cccocccscssssecssessccesecsoesseveseress 200,301 QI'Ss 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

We have for two or three weeks expressed an opinion that 
the price of corn was lower than the future demand would war- 
rant. Thatis now, we believe, felt to be the case. At the pre- 
sent prices, continental growers are not remunerated, and thie 
firmness displayed in our market on Monday had an immediate 
effect on the near markets of the continent. They had become 
firmer before our Monday's market was known, and that had au 
immediate effect on them. Our own corn market has not been 
disturbed to-day. Monday’s prices were maintaiued, but the 
business was wholly one of retail. The harvest is not yet all in, 
there is some uncertainty about the potatoes, and, under these 
doubts no purchases are made except for immediate grinding. 
The stock of old wheat in our market is extremely small, and 
though the harvest has been well got in, the demand for old dry 
wheat must exceed the supply, and its price must be higher be- 
tween this and spring. 

The price of flour in New York, according to the last arrivals, 
is lowerthan in London. At least it will not pay for sending 
bither, and as there is none to come forward while shipowners 
want cargoes, they are offering to bring it almost for nothing— 
sixpence per barrel, The reports, too, of the harvest in the 
United States are not favourable. Indian corn, the great food of 
the people, is rising in price, and bets are offered on our Corn 
Exchange that before February bread stuffs will go from Europe 
to the United States. 

_ The demand for barley in our market for grinding to feed cattle, 
i8.at present good, the farmers being now great consumers of agri- 
cultural produce. As they extend the practice of stall feeding 
ne, they will no doubt find it advantageous, and we 
a sueniins ain supply of meat on cheaper terms. If there is 
on eine = competing with the Americans in the price of 
wr emcee ay a’so compete successfully in the price of bavon, 
: pp'y our own markets, which at present receive an annually 
oe quantity of that food from the United States. While 
Saineiets deat of our people underfed, it is very foolish to throw 

y ® panic that there will not be mouths enough tc 








consume all the food in the world. They will have something to 

ive for it, too, if Governments will only set the industry of their 
subjects free, and allow it to take the course which the wants of 
the people dictate. 


In the produce markets there 1s a fair business doing at 
comparatively steady prices. The sugar market beingrather op- 
pressed by large quantities of foreign sugar, is not buoyant, 
but it is not lower, and it is generally felt when the foreign is 
taken off by the continental markets, that colonial sugar will 
rise. Coffee was about the same price as last week, but some very 
fine Costa Rica, which has come to} hand, though yet afloat, 
was held for an advance. It is from 9s to 10s dearer than the 
first produce of last yea. ; 

The cotton market has been quiet through the week, the manu- 
facturers struggling against adverse reports of the crop, and of 
large demands for consumption to keep down the price, and the 
growers and importers strugzling as hard to raise it. 1t has hardly 
been so much affected as the news of the failure of the cro 


might have led us to expect, but it is probable that the high prices 
last year and the year before were sufficient to induce the 
planters to extend their plantations, and that the increased quan- 
tity planted will make up for the losses by inundations and the 
failure of the crop at particular places. Several bales of the 
new crop have found their way to the market of the United 
States, but itis saidia the circular of Mr Thomas Steuart— 


Although the first bales of the new crop of cotton have appeared as early 
this season as last year, it must not be reecived as evidence of the general 
maturity of the plant. This cotton has been obtained from the higher and 
sandy soils almost entirely, and was the product of that portion of the early 
planting whieh escaped the April frost. The constant wet weather during 
July and the early part of August, begins to show upon the yield, and has 
so greatly retarded the maturing of vegetation, that in Louisiana and Mis- 
siss'ppi, picking has not yet commenced, except on high lands, and only 
from the product of the early planting. Since my last, I have to record a 
destructive freshet on Red River, which has destroyed entire crops absolutely, 
for the space of 150 miles in length. Our information from that point ig 
still too imperfect to enable more than a guess to be made of the quantity 
of cotton destroyed; 100,000 bales is the favourite estimate, and probably 
approaches correctness. The chances of the future yield, of course, continue 
to favour those who are operating on the behalf of a short crop. As yet,I 
have come to no conclusion on the subject, conceiving it too early by two 
months, to do more than guess at the result, which subsequent events may 
increase or diminish 300 to 50,000 bales. 

If we could believe that the increased quantity planted would 
not compensate for this and other losses, we should conclude that 
the struggle between the manufacturers and growers would be de- 
cided in favour of the latter. ‘That would be much to be regretted, 
as the prices of the manufactured articles are already barely remu- 
nerating, and a further rise in the price of the raw material would 
limit production, In the meantime the doubt as to the state of 
the cotton crops helps to suspend enterprise, and, combined with the 
effects of the cholera, makes the reports from our manufacturing dis- 
tricts dull and unsatisfactory. 

Notwithstanding the condition of the cotton crop and the cotton 
market, the commercial news brought by the Canada is very favour- 
able. Money had risen in value, and, being in demand for business, 
as a necessary consequence the chief public securities had fallen. 

The cholera was declining, and business of all kinds, which the 
disease had suspended, was recovering with great vigour. 

The colonial wool sales continue with much animation. The highest 
and lowest classes of wools fully maintain the July prices, but 
the middle sorts have fetched rather less money. In proportion, the 
foreign buyers who attend the sales, are more numerous than the 
home buyers. 


The American papers have supplied us with the following items of 
commercial information. 


The shipments of specie from New York, for the week ending 
Sept. 1, and since the Ist of Jan. last, were as annexed :— 


do!s. 
Ship Admiral, Havre, Mexican dollars ...scoccccsssee sesecesescceceecee 10,000 
Steamer America, Liverpool, British silver......se0ssesee++ ecccccece 4,540 
Steamer Hermann, Bremen, Mexican dollars and sovereigns .. 53,550 


Total SOPOPO EES OOE EEO RETO FCOHTOL OEE THE EEE TER EEE OOS BORER ERK SOOTHE SEC ORE FEE 68,096 
PEOTIDORY TOPMIIEE deassrieissesectiscnsismimeaninenn Seeen 
an’ 


. Total FON SAR DOGS, DS dsc eesisivccsvsnenccceoonpesnsennenin 1,666,534 
The importation of specie for some time past has been limited, and 
so far as official returns show, the shipments are greater than the 


receipts. Immigrants bring large amounts of specie, of which we 
have no account. 


EXPORTS FROM NEW YORK DURING AUGUST. 








1848, 1649. 
; dols, dols. 
RNDOMIIEIS soe cassis senttniibainsenseenesanizaosceis 2,239,909 secccvesseee 1,965,113 





Foreign, free........ 
Foreign, dutiable 
Specie nceccccsecsecces 


38,992 25,035 
“ 150,219  ssserevese 318,606 
SOP ORT OOO CeO e ee eer eee 331,031 ecertereeee 357,638 


_——— 








TOtalrssrersessseersersessesssserseeseeese 2,760,151 seevsveveene 2,666,185 
From the following notification it appears that the coasting trade 
of the United States is not so free as our own. 


CIRCULAR TO COLLECTORS AND OTHER OFFICERS OF THE CUSTOMS. 
Treasury Department, Aug. 25, 1849. 
epartment, there is reason to —, 
vigilance i reised 0 
of the customs in the examination of the nanan ef vende eenead for the 
coasting trade. It being considered highly important that the government 
should at all times be enabled to derive full and accurate information from the 
records of the custom house in reference to the transit, fromone port to another, 
along the coast of the United States,.of goods, wares and merchandise of every 
description, the officers of the customs are reminded that the manifest required 
under the laws, either to be deposited: with the collector or exhibited when de 
manded, as the case may be, must in reference to all vessels under license, i- 


From representations made to this d 
in some of the collection districts due 
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cluding the regular lines of steamers and other vessels, exhibit a full and par- 
ticular account of cargo, referring to the several packages, &c., by mark and 
number, describing their character, and giving the contents or quantities of 
each. In cases where these requirements are not complied with, the officers of 
the customs are not authorised to certify the manifest, or to grant entry or per- 
mit to proceed to another port ; and it is their duty rigorously to enforce the 
penalties provided for violations of the law in all cases. 
Wa. M Mer: pita, Secretary of the Treasury. 

It seems there are different duties in the different States of 
the — Federal Union, that operate advantageously for some 
and disadvantageously for others. The Mobile Herald says—( Mobile 
is in Alabama). 

You may take up a paper from our sister city New Orleaus, and almost daily, 
during the business season, see cargoes of coffee, fruit, wines, etc., advertised 
for sale. On these sales the charges as duties to the State and city amount to 
one-half of one per cent while the importer, ordering his eargo to this city 
would be charged two and a half percent. Take, as an instance, a cargo of 
4,000 bags coffee, valued at 40,000 dols. The duties in Mobile would amount to 
1,000 dols, the whar‘age to 160 dols—total 1,160. Whereas, the owner can 
have his cargo sold in New Orleans, and 200 dols would defray these expenses, 
leaving him a net profit of 960 dols, which will always induce his cargo to that 
city. 

Of course our shipping interest will b gin to cry out lustily after 
the beginning of the next year, and it may be as well to state now 
thatat New York there is already reason to complain of the lowness 
of freight—75 cents per bale for cotton to Liverpool, and flour 6d per 
barrel, There is some advantage yet in store for bread eaters, when 
flour can be brought from New York to Liverpool at the charge of 
6d per barrel—the charge for one turnpike gate. There is some hope, 
too, that a part of the rise in the price of cotton may be compensated by 
the lowness of freight. 





Steam COMMUNICATION BETWEEN GLASGOW AND TSE UNITED STATES.— 
A large iron steamer is about to be built, of 1,600 tons, for the trade between 
Glasgow and New York. She is to be screw propelled, with engines of 350 
horses power, and will be fitted up tocarry about 50 first cabin, about 400 in- 
termediate, and several hundred steerage passengers, in addition to about 1,000 
tons of dry goods. It is calculated she will effeet the passage in about four days 
longer than is occupied by the full power paddlewheel mail steamers; but the 
greatly diminished cost of working, and the increased accommodation, will 
enable this steamer to reduce the rates of passage and freight ; whilst, for all 
practical purposes, the slightly prolonged duration of the voyage will be of 
comparatively little consequence to either shippers or passengers. 





COTTON. 


New York, Sept. 5. 
COMPARATIVE STATEMENT 
Or Recertptrs, Exrorts, AND Stocks or CoTTON AT 





NEW YORK, ODsesssresereeeeeesAug. 31 | GEORGIA, ONsevsesossreserre-eoneAllg. 22 
NEW ORLEANS ..ccccccccvccccccscecee 25 SOUTH CAROLINA coccccceccseccescvece 24 
MOBILE cccccceseccsccccveccccccecsecese |= 25 NORTH CAROLINAsseccssssevscersceess 3) 
FLORIDA cecoscsccccssecevecccecscsesesces 20 VIRGINIA ccccecsccccscesccecseceescccce 1 
TEXAS ccccccccrcsvccccscce.coccemseccosess =I OTHER PORTS coerssecesercccececsersreee 31 





| 1848-9 | 1847-8 


Increase Decrease 














1848-9 ; 1848-9 
| bales bales bales bales 
On hand in the ports on Sept. 1, 1848... sees seve! 144,815 197,604 eee 52,789 
Received at the ports since G0. see.sesserssess-eeeeeeee/2,707,404/2,313,090 394,314) ase 
Exported To GREAT BRITAIN since do. .....-.+00+-/ 1,535,490 1,318,186 217,304) ... 
Exported to France since d0......sscessseresessecnecee ees | 366,267; 279,152, 87,115) ae 
Exported to the North of Europe since d ......+/ 165,458) 119,918) 45,540)... 
Exported to other foreign ports since do..........00.| 156,373) 135,516 20,857 ose 
ToTAL ExporRTED TO FoREIGN COUNTRIEssi ce do 2,223,588'1,852,772 37 1,816) ase 
Stock on hand at above dates, and on shipb rdat} } 
theSE POFtSsereressreresseeresseessessrenerens res sees! 115,644 119,613 3,969 
Stock or Corron 1: INTERIOR Towns 
(Notincluded in Receipts). 
1848-9 1847-8 
bales bales 
At latest corresponding datessecvessceress 24,591  covsvecssere 65,589 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. 

















1848-9 1847-3 
bales bales bales bales 
Stock on hand Sept. | ovvcecceveesesseereeseeeneeese an 144,815 one 197,604 
Received since covveesescevecseverseceersecenseesesers ee 2,707,404 | ais 2,313,090 
Ss nieisceanumnnmmeiiinia vee 2,852,219 | ws 2,510,694 
Deduct shipments.......ssssccsressccssseessseesesers | 2,223,588 ),852,772 
Deduct stock left On Hand ssseerseresseereereee 115,644 | 119,613 
———~ 2,339,232 | 1,972,885 
Leaves for American consumption ..+++. | 512,987 538,309 








Vessets LOADING IN THB UNITED STATES 


en 


























Ports. _ For Gt. Britain For France. For other Port 
At New York cccccocccccces.coeeSept. 4 25 7 | 80 
— New Orleans w-..cccocrseee Aug, 25 2 1 7 
= M@DI1© coceccces secccvccoevesesovescoess §=29 on on 1 


— Bavannalr ..cceccerrseeerevers 22 3 ove a 









om Charleston O00 be coeerecee sees ct 24’ 4 eee i 
= Apalachicola os-ceorsscsssereveseeers 20! evo on ee 
Total srerssssersrevsrereeeesreerseers SA , { 89 


Freight (Packet Rate) to Liverpool—Cotton, square bales, {d per 1b. 
Eachange, 109} to 1093. 

Thecotton market, from the departure of the Hibernia to the arrival of the 
 Caledonia’s advices, was buoyant, with a good demand at an improvement of 
de per Ib, and on the reception of her accounts a further advanee was established, 
‘go that ourpresent notations are #c to 4c higher than on the 25th ult.; buteince our 
last the market has been without animation, there having been a pretty general 
desire to sell, notwithstanding the Culedonia’s favourable accounts, and we slightly 
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reduce some of our outside figures ; the presence of a larger stock (as now ascer- 
tained) than was generally supposed to be here has in some measure contributed 
to this result. The total receipts of cotton at all the shipping ports are 
2,707,404 bales, against 2,313,090 bales to same dates last year—an increase this 
season of 394,314 bales. The total foreign export this year is 370,816 bales 
more than last, say 217,304 bales increase to Great Britain, 87,115 increase to 
France, 45,540 increase to North of Europe, and 20,857 increase to other foreign 
ports. The shipments from Southern to Northern ports are 114,899 bales more 
this season than last; and there is a decrease in stock of 3,969 bales. The sales 
since the 25th ult. are 17,300 bales; and since our last, 2,/00, as follows: — 








Upland and Mobile, New Orleans, 
Florida. and Texas. 
1,800 bales. 900 balea. 
¢c. ¢. c. c. 
Ordinary to good Ordinary.....0.. 9 tO DE sceesscrererceeeee 9 tO OF 
Middling to good middling ...... 9% 10h sso 98 104 
Middling fair to fair .ccccccovce WOE LO cevereeseeereeeree LOZ 114 
Fully fair to good fair..sccsescceooss Ll LIB corcceccovsccccese LAG — ave 


New ORLEANS, Aug. 25.—We remarked in our last review that the few sales 
which had transpired, had been rather below our quotations, which, however, 
in the absence of a more extensive business, we repeated without alteration. 
The transactions since have been at an equally low range of figures, and although 
they have been to a limited extent only, and many factors adhere with continued 
firmness to their previous stringent pretensions, yet we modify our quotations to 
make them accord more nearly with the actual business. They must be re- 
garded, notwithstanding, to a considerable extent, as nominal. The transac- 
tions comprise 850 bales, including 625 on Saturday, 101 on Tuesday, 46 on 
Thursday, and 36 new yesterday. The accounts by the late arrivals from 
Lverpool do not appear to have had any influence on the market. The sales on 
Friday embraced 6,000 bales, and the market closed rather in fayour of buyers. 
The stock amounted to 706,000 bales, against 597,000 at the same time last year. 





LIVERPOOL MARKET.—Sert. 21. 
PRICES CURRENT. 











Goodly.) 18i8—Same Period 
Ord. Mid. Fair. Bai Good.) Five. -— ——_—_—_, 
| ans Ord. Fair. Fine. 





\ 








—— | heneeatmccats 


‘per Ib per Ibiper Ib per Ib'per Ibiper Ib! per Ib per Ib per Ib 








Upland wrsvweccsrnree| Sd | Shed] S§d, Sgd | 6d | wd |) Shd | 43d | ond 
New Orleans..nseu.| 5 | 5§ | 5h | 6 | 6F | 7 3 | 44) 6 
PerM@MBUCO severe sven) Sf 53 6 6} 64 | 7 5 5§ | 68 
Egyptian ...... deninnsga 53 6 ¢3 63 | 73 8 54 6 8 

Surat and Madras... 33 | 4 4} ag | 43 4j 23 3 33 


Imports, Consumption, Exports, &c. 


~~ Whole Import, \ Consumption, ~ Exports, ‘Comp uted Stock, 
































Jan. 1 to Sept. 2!. Jan. 1 to Sept. 21. Jan. 1 to Sept. 21. | Sept. 21. 

1849 1848 1849 1848 1849 1848 1819 1848 

bales bales bales bales bules bales | bales bales 
1,530,634 | 1,266,809) 1,181,300 | 985,600; 164,620 } 112,610 | 577,940 532,080 





The cotton market has again been exceedingly quiet this weck. The trade 
have bought but little, but speeulators and exporters have operated to a fair 
eXtent. On the arrival of the Canada we observed rather more firmness 
upon the part of the holders, and for a day or two cotton was si ghtly more 
difficult to buy. The market has, however, resum:d its former dull aspeet, 
and there is now no alteration in prices from those of thisday week. Brazil, 
Egyptian, and East India are all heavy of sale, at last week's rates. The 
sales this day amount to 4.000 bales. Speculation this week, 7,310 Ameri- 
can, 190 Bahia, 100 Maranham, and 130 Egyptian. Export, 1,970 American, 
300 Parnam, and 180 Surat. 


—————EK&_——EEEee 
MARKETS OF THE MANUFACTURING DISCRICTS, 
MANCHESTER, Tuurspay EVENING, Sept. 20, 1849. 


(From our own Correspondent.) 
CoMPARATIVE STATEMENT OF THE CorTon TRADE. 























| Price Price Price lrice Price 
Sept. 20,; Sept. Sept. Sept. Sept. 
rs49. 1848. 1847. 1846. 1845, 
Raw CorTron :— s 4d Bie s <4 s 4 
Upland fair..c..cccoscsorercccrsseesseeeeper lb) 0 58) 0 45) 0 7 0 53; 0 43 
Ditto GOO Fair cceccccerrescsccssvesecseesesers) 9 5F 0 4§| 0 7} 0 5% 0 5) 
Pernambuco fair ...ccorcesccesssercceseeerees OF 6 0 53 0 88 0 7 0 6 
Ditto BOO AIT ...ceeeeeeee eccesccces| O 64) O 55 | 0 84) O Bi @ F 
No. 40 Mute Yary, fair, 2nd qual...... 0 9 07 0 9) O 98) O11 
No. 30 WaTER do ae 0 8% 6 7} 0 9% 0 9 | O 10% 
26-in., 66 reed, Printer, 29yds, 4Ibs 20z 4 & 3 74| 4 8 ’e°-e 
27-in., 72 reed, do, do, S5ibs20z 5 7% 4 73; 5 74 5 6 6 3 
39-in., 60 reed, Gold End Shirtings, 373 | | 
Yds, SIDB 40K .c.ccoccccrecreccrecs cccscsnce| & 14} 6 103 | 8 3 7103! 8 7 
40-in., 66 reed, do, do, do, 8lbs 120z; & 9 | 7 6 9 0 8 44| 9 9 
40-in., 72 reed, do, do, do, 9lbs4oz.... 9 44) 8 1j 197 > 1p} 10 48 
39-in., 48 reed, Red End Long Cloth | | 
36 yds, DIDS... ccccccccecce ces cee ccecesseoess j 6 10 | 6 43 ne 7 13 } s 8 





| 








Our market still continues in the same dull and unsatisfactory state. Very 
little business has been done this week in either yarn or cloth, and prices 
more in the buyer’s favour; although a general decline cannot be quoted. 
The offers made last week are being repeated this, but still without leading 
to business, both parties showing great firmness at the prices they have 
fixed ;-avery slight chavge for better or worse would turn the scale in 
favour of either. 
There is not a feature in the transactions of the week worthy of notice. 





LIVERPOOL MARKETS. 
WOOL. FRIDAY NIGHT. 
(From our own Correspondent.) 
The market is ratler quiet, as is generally the case when the public sales 
ate going forward in London. They are reported to be goimg very well, bat 
hardly up tothe prices of the previous sales. 


METALS. 
(From our own Correspondent.) 

The iron market generally continues in a very inanimate state, with a very 
limited business doing, but prices remain without change for both manufactured 
and Scotch pig iron. Copper and —— are firm at last week's quotations. 

RN. 
(From our own Correspondent.) 

There has been a steady and firm feeling in ‘the grain market since Tues- 
day, and a fair business doing at that day's rates. This morning the attend. 
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ance of dealers was tolerably good, and all qualities of wheat met a good 
demand at the extreme rates paid on Tuesday: the arrivals are small. Prime 
flour was quite as dear, but other kinds go off very sluggishly. Oats, both 
old and new, are scarce, and support late rates; and the same may be said 
of oatmeal. Indian corn is held pretty firmly at the quotations of Tuesday, 
but there was not much done in the article to-day. 
AMERICAN 
CORN AND FLOUR MARKETS. 

New York, Sept. 5.—Grain.— Wheat is in pretty good demand for milling, 
and of late there has been some inquiry for export ; holders are firm, and old in 
store is generally held above the views of buyers; the sales are 8,500 bushels 
inferior Upper Lake, part for export, at 65c to 68c; 5,000 do. and 5,000 Gen- 
nessee, on private terms; and 6,600 white Southern, 1 dol 19¢ to about 1 dol 
224c. Corn has been in good demand since our last, and prices have further 
advanced, the market closing with moderate supplies and much firmness yester- 
day ; the sales are 75,000 bushels at 64c to 66c for round yellow, 60ic to 6lc 
for common round white, 62¢ to 634¢ for mixed Western, 63c to 64c for yellow 
do., and 61c to 614c for heated. 

Receipts since the opening of river navigation to 4th inst:— 





1849 1848 
ee Oe ee oe 325,878 
COeMasosisnncccenscessoneows ee sessssnnce 2)905,368  crccevccrccrens 1,001,387 
Export, from Ist to 4th Sept, 
1849 1848 
WBE coscescnscencccscecrennsszcsesene bush NONE seereseeeeeseee 13,346 
COTD ..ccccccsecceees escccececesccccoecee 1,012 —aeovee eeeccsees 201,831 


Fiour AND MEAL.—The flour market since our last has been quite dull, par- 
ticularly for the best and lowest grades ; the arrivals of new being now to a fair 
extent, holders have shown an anxiety to realise, and we reduce our notations 
generally the most on the grades above noted. There isa steady fair demand 
for home use, and some for export to the British provinces and Liverpool, the 
latter for unmerchantable and low grades, notwithstanding the unfavourable 
advices from abroad, and the disfavour with which those descriptions are viewed 
in Liverpool. There is considerable flour offering here of grades below superfiue 
which have been forced off at very low rates, say 3 do! 50c to 4 dol, and a cor- 
rect notation can now scarcely be given. The sales of Saturday were 3,800 
bbls, Monday 4,800, and yesterday 5,500. We quote sour 4 dol to 4 dol 50c, 
the lower rate for musty ; inspected fine, 4 dol 25c to 4 dol 75c ; common State 
and mixed Michigan, 5 dol 37}c to 5 dol 43c; straight State and good Michi- 
gan, 5 dol 43$c to 5 dol 50¢c; common to good Ohio, 5 dol 75c to 5 dol 81jc. 
Corn meal is dull at 3 dol 374 for Jersey, at which but about 300 bbls have 
been disposed of; and 200 brandywine, 3 dol 59c, cash. 

Receipts since the opening of river navigation to 4th inst :— 
1849 1848 
Wheat flour.rcccccscscssctesccceccrees DIS 968,994 secccsscescevee 892,468 
Export, from Ist to 4th September, 
1849 i848 
Wheat flour....ccsccrccceees ercncessecesBIS «—- 4,BEDccscceccceseere ©1689 
Export of Breapstvurrs, from the United States to Great Britain and Ireland, 
since Sept. 1, 1848. 
Flour. Meal. Wheat. Corn. Oats. Barley 
From— bbls bbls bush bush bush bush 
New York..eoe Mug. 51 778,189 oe 34,932 .02 585,946 . 6,593,104 ooo oer ose 1,856 
New Orleans....0.... 25 160,027 , 5,703 cco 127,651 coc 2,647,469 ..e 1,000 co ove 
Philadelphia ......++. 2B FG,11B cco 35,493 cco BOD,154 ooo 1,385,928 2.0 ce 000 000 
Baltimore .... 29 75,048 0 7,407 ooo 120,300 oe 872,805 wo eo ore 00 
Boston .... 31 15,649 . 4,520 ... 9,728 coc SBO,CBE oe we ce oe 





Other POTES cevecceee 25 8,995 .. 5,303 oo 31,606 o 694,736 oo (oe ene eee 
Total ccscosccsscesceces 1,114,016 83,358 1,084,385 12,721,626 1,000 1,856 
Last year to Aug. 31 188,422 104,427 244,879 4,493,210 oes 





New Orveans, Aug. 25.—FxLovur.—In our last review we noticed a further 
decline in the flour market, owing to large receipts and want of export inquiry, 
the closing quotations being 4 dol 874c to 5 dol 12$c for common IIlinois and similar 
brands, and 5 dol 50c to 6 dol for extra and choice marks. Since that time, 
the arriva!s continuing large and more than adequate in the demand, prices 
have further given way, the week’s sales amounting to some 8,000 brls, and the 
prevailing rates recently being 4 dol 374c to 4 dol 75c for Illinois and ordinary 
St Louis, and 5 dol 50c per brl for extra, though really choice bakers’ brands 
are still held at higherrates. The market closed quite heavily yesterday. 

GRAIN.—The want of any considerable demand for shipment together with 
rather heavier receipts has increased the downward tendency of the corn market, 
and the week’s sales, amounting to about 15,000 sacks have been mainly at a 
range of 40c to 42c for good white and yellow, though inferior parcels have sold 
as low as 30c to 35c per bushel. Wheat is still very scirce, and the only sale to 
our knowledge was 500 bushels prime Missouri at 1 dol 25¢ per bushel. 

Exports from Sept. 1, 1848, to Aug. 25, 1849, compared with the preceding year, 
of the following articles. : 








as ae — Bacon. Lard. Beef. Corn. 
ps Destination. ybls »bls hhds kegs bbls sacks 
— York . 173,058 sve 218,721 20. 29,971 oo 402,149 .0. 8,992 .0 205 263 
neo sesenenesnsn sense 298,431 ooo 129,521 6 10,249 .0. 346,765 soe 11,709 we 60,835 
hiladelphia seoneeene 14,837 0. 21,726 20 5,125 wo 39,769 woe 1,068 coe 2,054 
Baltimore sovvesvee | 10 see 28,645 sue 4,200 oe, 61,762 <u. 1,717 
ther U.S. ports... 55,958 9,715 13,213 15,4 6 2°73 s 3,46 
, “2 2 ,IIE aoe y, oe Oselo oes 0,4 eee IDE veo 45,463 
— Britain......... 1 1,458 oe §=31,354 ... 2,443 we 196,631 ... 82,372 ... 1,024,434 
on . erece steeeenenaces 740 coe =, GBs nee 870 0 131,847 .. 195. 2,596 
ther foreign ports 52,753 . 22,113 ss S3 wo 53,418 ... F71 oo 129,550 
G Total...cccscocce 760,248 463,477 66,154 1,247 7 ; 5 
ve 760,2 13,47 83 55,558 r 
Last season...... 466,906 318,263 45,202 -«T'8aR 446 41'C81 1223 sar 
Oe es' 


a@ Al! packages of lard are reduced to kegs, and of pork and beef to barrels. 
SS 
eee 


STATE OF THE CORN TRADE FOR THE WEEK. 
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ane was a moderate supply of English wheat, at Mark lane, on Monday 
uch met a good demand at an improvement of 1s to 2s per qr on the 
sey g = the previous week, and scarcely any new was left unsold at the 
- abc 7 s market. The sale of foreign wheat was much improved, and 
no : Is per qr was readily made for all good qualities. The im- 
7,982 que from Dancuigy soe a8 from Antwerp; 466 qrs from Bremen ; 
oak oo fm ee 500 qrs from Elbing ; 700 qrs from Launceston ; 
barley was i aes making a total of 11,384 qrs. English malting 
Datecls of forten oe steadily at full prices, and the sales of sweet heavy 
Flour realised oo Se free: the import amounted to 4,480 qrs. 
sacks per Eastern Counties age were—1,999 qrs coastwise, 4,678 
Canads, principally. Then Some yr 3,859 sacks foreign, and 2,278 bris from 
at full prices: the arsivalen wee a fair business transacted in oats, good corn 
qrs Irish, and 21.999 qrs coastwise, 776 qrs from Scotland, 610 


Qrs foreign ; i . 
peas commanded a fuir gale at nr poten f 24,079 qre. Beans and 
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Tuesday was well attended by town and country 


the quantity on show is moderate. The sule of 162 casks Barbadoes on Tuesday 
Te, 


Liverpool market on y 
buyers. A moderate consumptive business was transacted in wheat, at an 


advance of 2d to 3d per 70lbs on the lower qualitiesfrom the Mediterranean, 
but only about 1d on other sorts: average 378 4d on 787 qrs. The best brands 
of flour improved in value 6d per bri. Beans maintained as much money, 
but the import of peas being large, this article declined 1s per qr. Indian 
corn was held 1s 8d to 2s per qr higher. Some samples of new Irish wheat 
offering were of better quality, and these brought 6s 3d pe 70lbs. 

There was a thin attendance at Hull; the day being fine, farmers were 
busy finishing harvest work. ‘Wheat was 1s to 28 per qr dearer: average 
42s 5d on 150 qrs. Other articles were without any quotable change. 

The supply of wheat was good at Leeds, and the best runs of new were 
taken off at 2s per qr more money ; old was in request at lsadvance : average 
44s 8d on 2,578 qrs. 

Lynn market was 3s per q¢ dearer for wheat: average 40s 4d on 1,803 qrs. 
There was nochange in the quotations of other articles. 

A small supply of wheat was brought forward at Ipswich, which com- 
manded 2s above last week’s currency: average 41s 6d on 1,747 qra, Barley 
was 1s dearer. , 

Lewes market was moderately supplied with wheat, and an advance of is 
to 2s per qr was established : average 40s on 296 qrs. 

There was very little English wheat at Mark lane on Wednesday, and 
prices were unaltered, without any sales of importance in foreign, the im- 
port of which was tolerably good, as also of barley, with a rather large 
quantity of foreign oats fresh in, and several cargoes from the Lincolnshire 
coast: the trade for the latter article was much the same as on Monday, the 
consumers takiag good corn to a fair extent. Barley realised as much money 
with a moderate sale for sweet foreign samples, Beans and peas were steady 
in value and demand. 1 

The weekly averages announced on Thursday were—43s on 79,859 qrs wheat; } 
278 1d on 3,640 qrs barley ; 18s 6d on 13,196 qrs oats; 26s 7d on 601 qre rye; 
80s 8d on 1,475 qrs beans; 80s 1d on 946 qrs peas. A 

There was very little English wheat offering in Mark lane on Friday, and | 
trade appeared dull for foreign, only small quantities having been taken for 
immediate use by country millers, at about Monday’s currency. Barley was 
steady in value and demand. Beans and peas were without alteration in price, 
The import of oats being large, dealers and consumers bought cautiously; but 
for good corn lower rates were not accepted. 


The London averages announced this day were :— 
Qrs. 8 d 

Whe at.rcocerorcccccessrccrccsccsccerorcccevesesssverereesesscessece 2,729 atdd 2 
Barley .coececorccescosserecccccescoscsccccssee sevcvesesees es ccceee «= 206 = 80 1 

1,981 19 1 
0 

3 

2 


U ats rcccccces sorcccccessesovcvccss ces sec ces cesses sos see veseee os eneeee 





Re cercssccceesececrenee seeceness e res serene res coe crsanense ses eneene 10 «26 
BORIS cccccccces soscnvenecennsnnescoousescsosssenccenesscsccssccnse §=— BG. BH 
SB aicsersessencsessseonciwenbpcsrencsemensemseienicsnes, See SD 
Arrivals this Week. 

Wheat, Barley. Malt. Oals. Flour. 

Qrs. Qrs. Qrs. Qrs. 
Erglishesscccce 3,420 sooree 770 ceoree 2,480 soceee 4,340 score 2,660 sacks 
Trish ccccccscccce nee = onceve = 000 enn eee eco ecnnce «= BB ences — te 
Foreigniessscosss 18,570 scosce 9,320 cocvee ove svoeee 28,080 svoree { wos 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 
s 8 s 8 
Wheat ...Essex, Kent, and Suffolk, red, 1849 ....cccee 39 44 Old sevccrree 42 46 
Do do White dO sesrecocee 42 5h 44 50 
Norfolk and Lincolnshire, red dO «..seee 39 43 42 44 
Northumberland & Scotch dOsesrcccessseevevvese 39 42 DO sccossoer 44 46 
RYO coocesO]dccccecceese eoeceeces 25s 268 NCW csosccee 24 26 Brank..... 28 30 
Barley ...Grinding .... oe 22 24 Distilling .. 25 26 Malting ... 27 32 
Malt ...cceBrOWN cossccccssscssceees 48 50 Fuleship .. 54 56 Ware ow... 59 60 
Beans ...New large ticks we... 26 28 HarrOW eee 32 34 Pigeon .. 38 40 
Old GO ecocce 39 B32 DO nccccccseeee 35 38 DO sssoveree 40 42 
PORS ccccecGTCY ccccccsccccosccccccce 28 39 Maple coco 31 $2 Blue oso 44 50 
White, Old.ecccccscccoeee 26 28 Boilers wo... 27 28 NeWeessvesee 29 30 
Oats ......Lincoln & Yorksfeed 15 16 Short small 17 18 Poland ... 20 2l 
Scotch, AMTUBscoccocccreccccsccccces sescccccccccccecce 22 84 Potato... 24 26 
Irish, Cork, Waterford, and Y‘ ughal, black 15 16 NeWeesssrese 14 16 
Do, Galway I4s 15s, Dublin & Wexfordfeed 15 16 Potato 7 18 
Do, Limerick, Sligo, and Wes! ort sesscosseses 16 17 Fine eso 18 19 
Do, Newry, Dundalk, and L ::.donderry.... 17 1S DO seo 18 19 
Flour......[rish, per sack 328 348, Nor! \ ky &Cessssssseeee 32 33 TOWN sore 39 40 
Tares..ccecOld feoding-cccccccrccecvercceveces soscceccccsececcccene 24 26 Winter .. 44 48 
















OREIGN, 

Wheat ...Danzig, Konigsberg, high mix d and White scsscssse-ssessssesveaessseeseeee 48 51 
Do do AIRIOE GA DEE. scsoesconsseiee sonore CA 
Pomeranian, Mecklenburg, marks, red ..sesscssessessescesseeseesesessrees 43 45 
TROSIRM, WETEO cccnconcsscessonenenssis iitM~——’=btmem we ae 
Danish, Holstein, and Friesland, d0..cccosssscscsscccccevsesesonvenoccsecesseees 4 3D 


Do do MO ccéhztiiimmbinan Se oe 
Russian, Nard .occccccesceccsccccesesecceccee B78 399 SOfteccccccce 35 38 
Canadian, red... -sseve- 39 42 Whites. 44 46 













Italian and Tuscan, do — DS «ann 4 & 
TOI sssssctinanediosencesee ini—’—=i=—im a tts 
SEOIOR ics EO sncdpnabhitinienpasbeninabeenniiainsiateinidais 2b aE White... 25 26 
Barley Grinding sso... eusvnonsspenanhesunsabsseissiesscsenme 20 Se Malting... 26 28 
SORRIES 251 0 SOND issnsisshacouhabeenanshicens teansebisehupnanensncne eee 26 28 «Small wwe 27 Sl 
TOC sai NOD sindssbealannsestnbsaliniicsssicaaiink DO Oe Maple... 30 32 
Oats......Dutch brew and thick ss. iia: 20 oe 
REA EDIT  ucicninicsubentinnen « 1S 17 






. 15 18 
» 23 24 
28 30 


Danish, Mecklenburg, and Friesland feed cssccsssesssseesees 
Flour...... Danzig, per barrel 21s 228, AMETICAN 0000 000ccrevecccenccceceece 
Tares......Large Gore 325 34s, old 24s 25s, new 

; SEEDS, 
Linseed .........Per qr crushing, Baltic 38s ‘le Odessa 40s 41s 
Rapeseed ......Per last do foreign 27/ 28/, English «. 27/ 283 
Hempseed ......Per qr large eeerererecsesecessesecssccseeesseee 34 36 
Canaryseed .,.Per qr 76s 86s. Carraway percwt.. 32 84 
Mustardseed ...Per bushel, DrOWN sscscsseccoesessoesce ove 8 10 
Cloverseed ......Per cwt — white new cient 82 42 ° 

; _ OTONED GO ccccscccccscccccscscesscns Oi cveesveee 28 36 

Trefoil sseoroce = Emplish d0....ssscescesesseesecesscee if 18 on 17 18 
Linseed cake, foreign «Per ton 6/ 0s to 7210s, English per M 92 5s to 9! 10s 
ADC AO sssserssverersrseerre — 42 53 to 4/108, Do per ton ow. 44 Ssto 4/ 10s 


See eee eee ten eee seen’ ceconaresaneeeeeeeer® 


Sowing «. 50 52 
Fine new 29/ 30/ 
Small... 30 32 
Trefoil®ct 14 17 
White... 6 9 
Red cccccorre 34 46 


GGG 


FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK, 
(For Report of This Day’s Markets see “ Postscript.) 

, ; Fripay MORNING. 
ao - a better feeling in the market, a steady business having 
_ 7 Banat ~~ improvement on the previous low rates, although ‘ 
British West India ion ome riptions are much reduced. The transactions 12 fF 
ee e been rather large, amounting to 2,400 casks = oe 

arket days, at very full prices, refiners buying more freely, and now 
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went off steadily, all the lots finding buyers at full prices; good to fine, 398 to j 


41s; low to middling, 373 6d to 38s 6d. By private contract good brown 
sugars have sold at 36s to 378; middling refining kinds, 37s to 38s percwt. A 
remarkably large number of vessels have come in from the West Indies, and 
there will shortly be a better supply. Last week the deliveries were steady, 
being 2,647 casks, and the stock on the 15th inst. showed a decrease of 14,176 
casks as compared with that of 1848. 

Mauritius.—The sales on Tuesday contained a large proportion of low and 
refining kinds, which sold steadily at about former rates; the few piles grocery 
offered found ready buyers at very full prices. 5,422 bags 8 casks were all sold 
—good to fine grocery brought 39s to 40s; low to middling 36s 6d to 388; low 
to middling greyish refining kinds, 368 6d to 383; good grey, 38s 6d ; good 
strong brown, 35s to 36s; low dark ditto to middling, 293 6d to 34s 6d; crys- 
talised yellow and grey syrupy, 38s to 41s. Some parcels have been sold pri- 
yately, at full prices, which have not transpired. The deliveries last week were 
7,597 bags 20 casks. 

Bengal.—A steady demand was experienced in the sales at the commence- 
ment of the week, when 2,721 bags found buyers at full prices; low to good 
middling white Benares brought 383 6d to 403 6d; middling to good grainy 
white, 43s 6d to 45s 6d; brown, 378 to 378 6d, 24 boxes 389 bags Ceylon sold 
at 36s to 363 6d for damp soft grey; middling brown, 333 6d per cwt. 

Foreign.—The market is firm, but the transactions have not been large 
during the week. By private treaty, a cargo of white Bahia has sold at 22s 
6d; also one of yellow Havana at 228 3d for near ports. At auction 
yesterday 2,600 boxes Havana in bond were withdrawn above the market 
value ; low to good yellow, 203 to 21s 6d; brown middling to good strong 
quality, 19s to 20s. 133 cases 62 barrels, &c., Bahia, were withdrawn at 
high prices. The stocks of nearly all kinds show a further increase, but 
arrivals are not quite so largeas of late. 

Refined.—The market has continued flat during the week, but no further de- 
cline in prices submitted to by refiners, although there is a large supply of goods. 
Brown lumps are quoted at 47s 6d; middling to good and fine titlers, 483 6d to 
518; wet lumps, 453 to 48s. The prices of refined sugar are 2s 6d lower than 
at this period last year, while strong raw sugars cannot be bought upon such 
favourable terms by 1s to 1s 6d. Bastards and pieces remain the same as 
quoted last week. Treacle is rather dull of sale at the late decline in prices; 
common to fine quality, 15s 6d to 193 6d percwt. The market for bonded 
sugars has become very quiet, and to effect sales the refiners would have to 
submit to lower rates. Crushed is held at 293 to 30s as in quality, but no sales 
worth notice are reported. Dutch is quiet. Loaves are almost neglected; the 
nominal value of 10ib being still 33s per cwt. 

MoLassEs.—A large business has been done in West India; the sales 
amount to about 700 puns at 15s to 18s 6d for ordinary St Vincent to fine 
Antigua. 


Corree.—A steady business has been done for export at the late advance, but 
the market is not very active in the absence of any speculative demand. A 
veasel bas come in from Jamaica, bringing 274 casks 352 barrels, &c. No 
sales worth reporting have been made this week. The business done in planta- 
tion Ceylon has been rather limited, and confined to the public sales of 159 casks 
692 bags, which found buyers at full prices ; middling to good, 578 6d to 663 6d; 
fine to fine fine ordinary, 48s to 50s; middiing to good pea berry, 578 to 66s 6d. 
The market for native continues quiet, yet the principal holders havé been firm 
in demanding previous rates. About 2,500 bags are reported sold privately at 
393 to 40s for ordinary to good ordinary quality. No public sales were held to 
yesterday. Prices are about 113 to 12s higher than last season. The deliveries 
keep steady, amounting to 3,520 bags 305 casks during the last week, including 
1,172 bags 107 casks for export. There is still a considerable deficiency in 
stock, but large supplies have arrived since last Friday. 42 bales Mocha sold 
steadily at previous rates, chiefly at 56s to 5¢s Gd for middling clean garbled 
greenish. Other kinds of East India held firmly at the late improved rates. 
The market for foreign continues firm, with a steady demand for exportation. 
Yesterday 3,404 bags Costa Rica just arrived were offered, and about two-thirds 
disposed of at high prices; fine fine ordinary to middling, 57s to 653 6d; 
ordinary foxey to fine ordinary, 403 to 488 6d. A fair proportion was taken by 
the home trade. 

TEA.—Business has been quite suspended in the private contract market 
since our last report. On Friday the large public sales commenced when the 
total quantity offered was 34,957 pkzs; viz, about 23,900 black and 11,000 
green. Common congous met with a good demand at former prices, and towards 
the close of the sales medium qualities sold more readily. In other kinds of black 
no material alteration occurred, the quantity disposed of being small. The demand 
for green teas ruled heavily throughout, yet importers showing much firmness; 
no alteration in general quotations was perceptible. Yesterday the sales con- 
cluded the result, showing that 10,400 pkgs were disposed of; there was a fair 
attendance of the trade on each day. A parcel of company’s congou sold with 
spirit at 83d to 83d; likewise common old qualities at 9d to 94d; scented 
orange pekoe brought 1s 14d to 1s 8d; scented caper, 1s 3d per lb. Two vessels 
have arrived at this port since the 15th inst. 

Cocoa.—West India is nearly neglected, and 521 bags 41 barrels Trinidad, 
offered in public sale yesterday, were withdrawn, no offer being made within 3s 
to 4s of their previous value. 83 bags St Lucia, &c., were also withdrawn. Con 
siderable supplies of Trinidad and Grenada haye come in during the last fort- 
night; but the stock on the 15th instant was about equal to that of 1348 at 
same date. 

Perrer.—The market continues quiet. 1,220 bags Samatra were nearly all 
bought in at full prices, from 2¢d to 23d for fair to good clean black: a few lots 
common grey sold at 24d to 24d per lb, being about the former value.  Pri- 
vately, few sales have been effected. The stock consisted of 50,601 bags at the 
close of last week, or about 8,000 bags lessthan in 1818: further supplies have 
come in. 

PimentTo.—There is a steady demand for export, and the few parcels offering 
are taken readily at high prices. 

OTHER SPICES.—908 cases 268 bags Calicut ginger were sold at high prices, 
good to fine bold quality bringing 4/ 10s to 5/ 18s; 25 barrels Jamaica went 
at 83s to 87s, and 260 bags African, 32s to 32s 6d. No sales of nutmegs or 
mace have been held, but arrivals are rather large, further sup) lies will shortly 
be brought upon the market. 200 cases cassia lignea sold at stiffer rates, as 
the supply continues limited; middling to good thin quite realised 96s to 102s 

er cwt. 

. SALTPETRE.—Rather higher rates have been paid for East India as the 
demand is good. 1,464 bags Bengal offered on Wednesday were principally sold 
at and after the sales as follows: refrac 15 to 5, low dingy to middling grey, 
278 to 288; one pile good crystally, refrac 34,288 9d. There has been a fair 
amount of business done privately ; for arrival, 278 6d paid. The deliveries are 
rather large, being 242 tons last week, leaving the stock at the close 2,751, 
against 1,836 tons in 1848. 

GuaNno.—There is no change in the price of Peruvian, which remains at 
92 5s, and not much business doing. 

NITRATE Sopa is firm, with a good demand at 12s to 12s 3d per cwt. 

CocHINEAL.—The} market is quiet in consequence of an arrival of the new 








crop. 91 bags Honduras in public sale found buyers at previous rates : silve"® 
low to fair, 3a 7d to 48 3d; with one lot good at 43 5d; blacks, 4s 1d to 58 5d. 
57 bags Mexican partly sold without alteration in prices ; silvers, low and ordinary, 
3s 6d to 3s 7d; blacks, 33 8d to 2s 10d perlb. The stock on 15th inst con- 
sisted of 2,653, against 1,789 serons at same date last year. 

Lac Dye.—There has been more inquiry for this article, and business to 
some extent done by private contract at full prices. 

Druas, &¢.—The public sales yesterday went off without spirit, a considerable 
portion of the goods brought forward being taken in at former prices. About 
309 pkgs castor oil found buyers at an advance of jd, from 73d to 104d per Ib 
for low to fine pale quality ; 100 chests camphor sold at 50s, which was 28 6d 
per cwt lower. The few small parcels East India gums offered went without 
material alteration in prices. Gambier isin steady demand; 671 bales rea- 
lised former rates selling at 93 to 93 6d. 39 bales safflower were principally 
taken in at high prices, from 4/ 53 to 7/ 5s for very ordinary and wormy to good. 
Mogadore gum arabic sold at 5s decline. In other goods no change. 

METALS.—The markets have not undergone any material change during the 
week. In British iron there is only a moderate business doing beyond the usual 
consumption : demand and prices are much the same as last quoted. Scotch pig 
continues dull, some sales being reported at 433 to 44s, which is 1s lower. 
Arrivals of spelter continue large, and the market rather easier. East India 
tin is nominally unaltered. Copper firm at the advance last quoted. 

Hemp.—There is not much business doing in Russian, and the price of St 
Petersburg clean has given way slightly. Arrivals of Manilla have been large, 
and at present there is no alt: ration in prices. Jute selJs freely, at rather lower 
rates; about half of 1,224 bales offered in public sale found buyers at 14/ to 14/ 
5s per ton, the remainder being taken in at the former value. Coir goods are in 
steady demand at full prices. 

Seeps, &c.—The market has become rather quiet, owing to large arrivals, 
but the late advanced rates are supported, fine Black Sea being quoted at 43s, 
Riga and Archangel 363 6d to 373 6d. During the past three weeks, several 
cargoes have been taken by the crushers, and for the continent. There is rather 
more inquiry for cakes, and the value of finest English made, about 9/ 10s to 
9l 153 per 1000. 

TURPENTINE.— A few hundred barrels rough are reported sold at last week’s 
quotations. The market for spirits is firm, and 31s 6d demanded. 

O1Ls.— As the stocks of most kinds of fish are rather low, a further advance 
is demanded, but there has not been much business done this week. Two ves- 
sels have come in with seal, and there will bea public sale next week. Southern 
and cod are very firm, the stocks being much reduced; the former advanced 
about 2/ in the public sale last Friday ; the latter is held at 28/ 10s per tun. 
The supply of linseed continues rather limited, and the price has again advanced, 
the demand being good. Several sales have been made at 28s 6d per cwt, on 
the spot, being 1s higher than on Friday last. Rape is without change. There 
is not much inquiry fur palm, at former rates. Cocoa nut continues flat. 

TALLOw.—The market has again given way slightly, without leading to any in- 
crease in the demand from the trade, and arrivals continue very large. The 
latest quotation for 1st sort Petersburg YC on the spot, is 373 6d to 383. Busi- 
ness has been done to some extent for arrival in the last three months, at 3d to 
6d decline, viz, 373 to 378 6d, the latter price paid for December. The delive- 
ries laat week were 1,867, and in the corresponding one of 1848, 2,756. Stock 
on Monday, 26,838, against 14,318 casks. 





POSTSCRIPT. FRIDAY EVENING. 

SuGAR.—The market closed without any alteration in prices, the demand 
being steady. About 406 ca-ks British West India were disposed of, making 
the week’s business 2,832. 120 casks Barbadoes offered by auction so!d at 
rather easier rates, from 38s to 40s for middling to good. Mauritius—1,200 
bags 365 casks were partly disposed of at the full prices of Tue-day. Ben- 
gaul—3,979 bags went at former prices, about two-thirds being sold, low to 
fair white Benares 38s 6d to 40s 6d, fine 428; middling to good yellow Muauri- 
tius kind 38s to 392. Foreign—At auction 156 cisks 165 bariels St Croix 


were only partly sold at 40s to 42s 6d for middling to fine grocery. 5,332 
boxcs Havana were nearly all taken in at high prices; low yellow to good 
strong grey 20s to 24s, and brown 18s 6d to 19s 6d; 377 chests 125 barrils, 


&e. Bihia were also withdrawn at extreme rates. 
~ CorFE&.—675 bags 159 casks plautation Ceylon found buyers at about the 
former value; five tine ordinary tu middling 573 to 59s; a few lots good bold 
668 to 70s per cwt. 

Rum.—A large business has been done in Jamuica, but at very low prices. 
About 700 puns are reported at 25 2d to 3s, for plain to gocd 26 to 36 over 
provf, with some fine 34 to 36 over proof at 3s 10d to 4s per gallon. Other 
kinds have been dull. 

GAMBIER.—4,343 baskets were offered to-day, and about 350 found buyers 
at 9s 6d ; the remainder withdrawn at that price. 

Lac DYE.—91 chests were taken in at high prices, good DT 1s 10d, ordi- 
nary 9d. 

JuTE.—254 bales went at 14] 10s to 15/ 10s. 

TaLLow.—At auction 119 casks Australian, part sold at 


a é 333 to 378; 197 
casks 1,043 boxes South American 34s to 35s 6d. 





ADDITIONAL NOTICES. : 

REFINED SuGAR.—The home market for refined sugar continues very dull 
grocers only buying for actual consumption, there is every appearance of a fur” P 
ther decline. The bonded continues very sparingly supplied with all descrip- 
tions of goods, prices nominally the same as last week. Treacle 11s 6d to 15s. 
Some few sales of Dutch have been made at about 3d per cwt reduction. 

Day Fruit.—The only arrivals this week are a little cargo of Valentias 
ex Argus, aud some 5,000 boxes ex Viper, the last now in tap by John Dal- 
gliesh, and going off freely at 46s. The clearances of currants have improved 
this week, and the lower descriptions are held more firmly. Nothing worth 
notice in other fruits. 

Clea rances of Dry Fruit for the week ending Sept. 17. 


currants Spanish Raisins Smyrna Raisins Figs Almonds 
ewts ewt ewt cwt cwt 
LBA9.ceccrcceces 4,248 secccescccce 759 apecssccsece 16 ceoseseeeeee LUZ esesesscesee 570 
VBABrcccccccerce 1,243 cocccccccece 2:06 ce cccccecse 113 seocceseseee 57 445 
1847 reccocceccee 291BD ccccccccccce B,205 cocccccccece 453 secceccccece 52 ceccecccccce 4793 


GREEN F.u1t.—The market continues good. Grapes and lemons in better 
demand: a parcel of each kind, by the Montrose steamer from Lisbon, sold by 
Keeling and Hunt at public sale, the former went at an advance of 3s to 5s 
per package, the latter at about equal prices to previous sales. Barcelona nuts, 
dull of sale, without alteration in price. No inquiry forother kinds of nuts 
Hamburg grapes daily expected. Foreign pears meet with a ready sale, but 
none but the finest quality can be sold: and this remark applies to foreign fresh 
fruit generally. 

FoREIGN WooL.—The public sales of colonial wool are still progressing at 
satisfactory prices to the sellers: the attendance is good, and has been aug- 
mented within the last two or three days by fresh buyers from the continent, 
wi take considerable quantities, and thereby support the prices. 
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Fiax AND Hemp.—Flax a little more in demand for home use, as well a® 
for exportation, with a trifling advance in the prices of the lower qualities. 
Hemp has been very quiet; the sales made have been to a trifling extent, and 


lower prices. 
. a an operations in the silk market, since the 1st inst, extremely limited 


‘ces firm. Home trade dull, but accounts from abroad good, with an up- 
a condeney The sale of goods {generally much affected by the prevailing 


ic. ; 
Cee AND Hipgs.—There has been a good amount of business trans- 
acted in leather during the past week : and at Leadenhall on Tuesday, there 
was a fair demand for goods generally, particularly for good strong crop 
hides of the best qualities, for the heaviest harness hides, and for strong 
English butts. The best calfskins of heavy weights were also in short supply: 
prices remain unaltered. The transactions in salted S. American hides by pri- 
vate contract and public sales, amount to about 10,000, chiefly at former rates. 
Cow hides, however, have made an advance of ¢d per Ib. : 

Trmser.—A considerable arrival of Baltic timber and deals, with some 
addition to the stock of wood from Canada: prices remain steady—but there 
is not much activity in sales or in consumption. 

Sens —Caraway seed steady, and the demand improving. Canary fluc- 
tuating, being dearer this week full 5s perqr. In corianders the demand much 
exceeds the supply, a chance sample or two only appearing at market. There 
ig some demand for clover seed on speculation. 





ENSUING SALES IN LONDON. 


Trespay, Sept. 25.—150 hhds Barbadoes sugar. 146 hhds Jamaica do. 140 hhds 
Porto Rico do. 240 bags Ceylon coffee, 130 casks do. 4,500 bags Costa Rica 
coffee. 2')) bags Bahia do. 


Wepnespay, Sept. 26.—!,643 boxes Havana sugar. 300 hhde Porto Rico sugar. 900 
bags Costa Rica coffee. 102 casesdo. 21 cases Penang cloves. . 

MonpaY, Oct. 1.—450 serons Guatemala indigo. 20 bags Honduras cochineal. 100 
tons Nicaragua wood. 

Trespay, Oct 9.—!9,447 chests East India indigo. 

Faipay, Oct. 12.—411 chests lac dye. 


In about 14 days.—16 tons East India and Cape ivory. 20 tons ebony. 





LONDON MARKETS. 


— 


PROVISIONS. 
& Considerable business done in butter at an advance of from 28 to 4s. Fine 
Friesland making 92s the quality better and the supplies less. The market 
barely supplied with prime bacon, which sells readily at 67s to 68s, for sizeable 
heavy 6s to 8s less, American middles move off, but at sad low prices for the 


owners, from 16s to 32s. — 
Comparative Statement of Stocks and Deliveries. 





BUTTER, Bacoy. 
Stock. Delivery. Stock. Deliveries, 
1BIT —secccerce 19,139 coves wccvcee 13,154  cosccrccrcce 2,881 sovesecrccce 821 
BODE cscsocme SDE coves DYBBR covcconcecre 1052 covorccccnre 608 
1B49 ceccorooe 52,918 crvcvoncccee 115497 covcccevecee 1y220 severecerene 712 





NEWGATE AND LEADENHALL MARKETS. 

Monpay, Sept. 17.—Since our last report, these markets have exhibited fair 
average time of year supplies of each kind of meat, a portion of which has been 
derived from the provinces. There has been a decided improvement in the de- 
mand, at, in some instances, further advanced rates. About 1,000 carcasses of 
foreign meat have been disposed of. 

Fripay, Sept. 21.—For each kind of meat, the supply of which was but 
moderate, the demand ruled heavily, at barely stationary prices. 

At per stone by the carcase. 


séeeed e.&2>a-2 
Inferior beef, ....cc.-scccrssesoese 2 6tO2 S| Mutton, inferlor ....corcccccccoee 2 10toS 2 
Middling dittO......ccocccccsscooee 210 3 0 = MidAling...ccccorccscceree 3 6 
Prime large . 0 


Prime small 


eeeeanske 4 3B 6 | Large pork ccccoccccccscovccecesree S$ 
OD eictibiudinieipeieeias Linen 


S © BS 6 § Samal) MOTH cecececcecceccsccocveces 8 t 
Lamb, 3s 10d to 4s 8d. 


4 3 
328 4 “PTI ercccscvcccrccccerene S 8B 3 I 
3 4 3 
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SMITHFIELD CATTLE MARKET. 


Monpay, Sept. 17.—-The total importations of foreign stock into London, 
last week, were small for the time of year. The general quality of the beasts 
was good—that of the sheep, lambs, calves, and pigs very inferior. The items 
were—beasts 961, sheep 3,352,lambs 34, calves 151, pigs 220. At the northern 
outports, about 1,300 head of stock have arrived, mostly from Rotterdam. 
The arrivals at Southampton have been confined to 8 oxen from Spain. 

A very large quantity of preserved meat, 46,602 canisters, has arrived in 
London since our last, from Russia, 

The supplies of foreign stock in to-day’s market were somewhat extensive, 
but of very middling quality, especially as regards the sheep. 

From our own grazing districts the arrivals of beasts fresh up this morning 
were seasonably good, both as to number and quality. As the dead markets 
were well cleared of their late supplies, the weather more favourable for slaugh- 
tering, and the attendance of buyers somewhat on the increase, the primest 
Scots, Devons, &c., commanded a steady sale, at prices quite equal to those obtained 
on Monday last, viz., from 38 10d to 4s per Slbs. A good clearance of most 
other breeds was eflected, though, in some other instances, at a slight decline in 
the quotations. 

From Lincolnshire, Leicestershire, and Northamptonshire we received 1,300 
shorthorns ; from Norfolk, Suffolk, Essex, and Cambridgeshire, 800 Scots and 
shorthorns; fromthe western and midland districts, 600 Herefords, runts, Devons, 
a other parts of England, 600 of various breeds; and from Scotland, 

-/ Scots. 

With sheep we were heavily supplied for the time of year. On the whole, the 
mutton trade was firm, and last Monday’s currencies were fairly supported. 
The primest old Downs went at 48 to 4s 2d; half-breds, 33 10d to 4s per Slbs. 

Lambs are now nearly out of season. That description of stock moved off 
slowly, at about last week's prices. 
coe small calves sold steadily, at full prices. Otherwise, the veal trade was 


Vv igs wer 
Ps a pigs Were on offer. The sale for them was slow, at last week’s 





SUPPLIES 
eee meat * ah Sept. 18, 1865. Sept.17, 1849. 
smennvnssccssenenans GUND. ccccssessenn A00B> cennmnces cen 3% 
Cae tt amis. eee 28,600 scoreseseee 27,400 . signe 
Piss eee 216 169 
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Farmar, Sept. 21.—F 

Pann ——- a For oe time of year our market, was bat moderately sup- 
Gesauall saan an ae quality. The attendance of buyers 
In all other breeds Very little business was ey wun 
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at barely stationary prices. 


See 


[Sept: 29, 


The number ofsheep were seasonably extensive. The best old Downs supported 
previous rates, but all other kinds of sheep were somewhat lower to purchage, 
Lambs, the supply of which was but moderate, moved off slowly at late figures 
viz., from 48 to 5s per Slbs. There was a decided increase in the supply of 
calves. The veal trade ruled heavy, and prices were not supported. In pigs 
very little business was transacted. Milch cows were very dull at from 14/ to 
18/ each, including their small calf. 


Per Ribs to sink the offais, 


















& as dj sa s a 
Inferior DEAStS sssescossrseessecevey 2 10t03 0 | Second quality sheep... 3 6 3 8 
Second quality dO..crsrreenee 8 2 3 4 Coarse WOOMEd AO siscsveeeee 310 4 0 
Prime large oxen. cesecsceees 3 6 8 8 | SOuthdown wether.... ow 4 0 4 2 
Prime Scots, &c. « soe 310 4 O Large hogs sev 3236 
Large coarse calv oe 3 0 3 4 Small porkers . - 3 8 4 0 
Prime smalido . 3 6 3 8/ Lambs seerevecerecesceereseccecsesss 4 () 5 6 


Inferior sheep sessversess timnws © 3 4 


Total supply at market :—Beasts, 852 ; sheep, 12,000 ; calves, 382; pigs, 310. Fore; 
supply:—Beasts, 98; sheep, 1,540; calves, 210. Scotch:—Beasts, 112; sheep, 200, — 


POTATO MARKETS, 


York, Sept, 8.—A good supply, at from 6d to 8d per peck. 

MALTON, Sept. 8.—A good supply, at from 6d to 7d per peck. 

SHEFFIELD, Sept. 11.—Regents 6s to 7s ; Shaws, 5s to 68 per load. 

MANCHESTER, Sept. 11.—5s 6d to 6s 6d per 2521bs. 

RicumonD, Sept. 8.—1s Sd to 28 per bushel. 

LiveRPooL.—Kemps, ls 10d to 28; white rocks, 1s 8d to 1s 94; balshawa, 
1s 73d to 1s 9d per measure of 90]bs. 

DvuruaM, Sept. 8.— A good supply of new at 6d per peck. 

LrEeEDs, Sept. 14.—A small supply at 1s, pig potatoes 10d per weigh of 48)bs. 

Norwicn, Sept. 13.—A large quantity sound: best ash-leaved kidneys, 10d 
to 12d; finest round and pink kidneys, 8d; ditto common, 5d to 6d per peck; 
by the sack of three bushels, 5s to 6s ditto. 





BOROUGH HOP MARKET. 


Monpay, Sept. 17.—About 2,000 pocketsof the new growth have reached 
our market, the quality very various. Hitherto, however, very few have been 
disposed of, purchasers waiting for larger supplies. The duty has declined to 
20,0007. 

Frivay, Sept. 21.—Hop-picking has now become general. We have already 
received nearly 3,000 pockets of the present year’s growth, of full average 
quality. The reports from the various districts state that the duty will not ex. 
ceed 90,0002 or 95,0001, at which eum it is backed this morning. As yet very 
little business has been transacted in new hops, the prices asked for which are 
from 5/ to 8l per cwt as in quality. With yearling and old hops we are fairly 
supplied; but the amount of business passing in them is 60 trifling, that the 
quotations are almost nominal. 


WorcesTER, Sept. 15.—Some of our planters, who have began picking, com- 
plain of the hops coming down short of their expectations, particularly upon 
the worst blighted grounds. There were two pockets of new ones at market of 
excellent quality, for which 7/ was refased ; and from the samples of new ones 
which we have seen, we are of opinion that our quality will this season be first- 
rate. Duty 8,500/. We expect afew hundred pockets in at the fair on Wed- 
nesday next, the 19th. 





HAY MARKETS.—TaursDay. 


REGENT’s Park.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 
50s to 60s, superior clover 90s to 93s, inferior ditto 65s to £5s, straw 28s to 34s per 
load of 36 trusses. 

PortMan.—New meadow hay 50s to 58s, old ditto 63s to 74s, useful ditto 60s to 7083 
new clover ditto 5Us to 60s, old ditto 90s to 95s; wheat straw 32s to 38s per load of 36 
trusses. 

SmITuFIELD.—Fine upland meadow and rye grass hay 73s to75s, inferior ditto 50s 
to 60s ; superior clover 92s to 95s, inferior ditto 803 to 85s; straw 26s to 32s per 
load of 36 trusses. 

New HunGerrorp.—Fine upland meadow and rye grass hay 733 to 75s, inferior 
ditto 50s to 60s; superior clover 92s to 96s, inferior ditto 80s to 85s; straw 26s to 
32s per load of 36 trusses. 

WarrtecnapFi.—At this market to-day the supply was middling and trade dull. Best 
old meadow hay from 60s to 75s, inferior ditto 45s to 55s, new hay 60s to 70s ; best old 
i 90s to 95s, inferior ditto 603 to 80s, new ditto 59s to 60s; straw 28s to 32s per 

oad. 





COAL MARKET. 


MonDay, Sept. 17.—Bate’s West Hartley 143 6d—Broomhill Hartley 14s— 
Carr’s Hartley 14s 94d—Chester Main 148 3d—East Adair’s Main 1383— Hastings 
Hartley 15s—Holywell Main 14s 6d —New Tanfield 138 34—North Percy Hart- 
ley 148 6d—Ord’s Redheugh 14s—Ravensworth West Hartley 14s—Smith’s 
Pontop 128 6d—Tanfield Moor 14s—Tanfield Moor Butes 18s 3d— Townley 148 
—West Hartley 15s—West Wylam 14s 6d—Windsor’s Pontop 138 83d—Wylam 
14s 6d—Eden Main 15s 94d—Lambton Primrose 15s 94—Cowpen Hartley 15s— 
Derwentwater Hartley 14s 94—Hartley 14s— Sidney’s Hartley 15s. Wallsend: 
Sewicke and Co. 15s 3d—Brown’s Gas 133 —Gibson 148 6d—Gosforth 158. 3d— 
Hedley 15s—Harton 15s 3d — Morrison 153s 6d— Northumberland 14s 6d—Riddel 
15s —Urpeth 138 6d—Walker 14s 94d—Bell 153 6d —Belmont 16s—Hetton 16s 6d 
—Haswell 168 9d—Jonassohns 148 9d—Lambton 16s 3d—Russell’s Hetton 
16s 83d—Stewart’s 16s 6d—Whitwell 18s 6d—Benson 143 94—Caradoce 15s 9d— 
Cassop 15s 9d— Denison 14s 94—-Hartlepool 16s 6d—Kelloe 15s 9d—Thornley 
16s—West Hartlepool 15s 6d—Whitworth 14s—Brown’s Deanery 153—Claver- 
ing Tees 14s—Seymour Tees 15s 64—South Durham 153 31—St Helen’s Tees 
14s ot Tees 16s 6d—West Cornforth 15s. Ships at market, 202; sold, 151. 
unsold, 71. 


WEDNESDAY, Sept. 19.—Bate’s West Hartley 14s 6d—Carr’s Hartley 148 9d 
—Chester Main 14s 6d—East Adair’s Main 13s—Hastings Hartley 148 9d— 
Holywell Main 14s 94d—Newcastle Hartley 14s—New Tanfield 13s 3d—North 
Percy Hartley 14s 6d—Ord’s Redheugh 13s 6d—Ravensworth West Hartley 143— 
Faufield Moor 14s—Tanfield Moor Butes 13s 6d—Townley 138 94— West Hart- 
ley 148 94—West Wylam 148 6d—Windsor’s Pontop 13s 6d—Wylam 148 6¢— 
Eden Main 15s 9d to 16s 6d—Lambton Primrose 15s 94 —Cowpen Hartley 148 9d 
—Hartley 14s—Sidney’s Hartley 14s 9d. Wallsend: Bewicke and Co. 168— 
Brown's Gas 13s—Gosforth 15s 94—Hilda 15s 3d—Harton 15s 9d—Hotepurs 
15s—Morrison 15s 94—Northumberland 15s-—- Walker 15s 3d—Bell 16s—Bel- 
mont 16s 3d—Braddyll 16s 3d—Hetton 16s 9d—Haswell 17s—Jonassohné 
15s 3d—Lambton 1és 3d—Lumley 16s—Plummer 163 6d—Stewart’s 163 6d to 
168 91—Cassop 163 34—Heugh Hall 16s—Kelloe 16s—South Hartlepool 16s— 
Whitworth 14s—Adelaide Tees 16s—Seymour Tees 153 94—South Darham 


15s 6d—Tees 16s 9d—Wesat Cornforth 15 3d. hi , 114; 
unsold, 63. os Ships at market, 177; sold, 
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FOREIGN MARKETS. 


AMSTERDAM, Sept. 18. 

Corree.—The Duteh Trading Company's public sale at Middleburgh the 
12th inst was well attended to; the whole was sold at an advance of $c on 
prices established the 6th here. ; 

SuGAR (RAW)—The public sale of Java held at Rotterdam the 10th inst 
by the Dutch Trading Company comprised 69,577 baskete, all of whieW found 
ready buyers at 26f to 349f ; further were sold about 2,400 baskets Java at 
26f to 30f: about 600 boxes Havana at 28}f to 32f, and about 300 hhds 
Surinam at 25}f to 28éf. | ; 

Dyes, &¢e.—Indigo maintains its value. Cochineal—The article remains 
nominally the same—Dyewoods—At previous prices. Rosin—Nothing 
passed in the article. Madders—Prices remain the same. 

Tea.—Without any alteration in prices. ol a 

ToBacco.—Business was confined to the public sale of 250 hhds Virginny 
stems, whieh were taken at 4$f to 10)f im average 7}f in bond. 

MuTALS.—Small lots Banca tin have been transacted at 40/f; Copper 
without doing. 

Spices, Rice, Frorr.—The demand for Java einnamon contiaues, 2nd sort 
is paid 148¢ to 150, 3rd sort 95c to 100c. Rice remainsdull. Currants— 
Some lots Patras and Zante have changed hands at 114f to 124 the formerand 
124f to 13f the latter description. 

AsuEes —St Petersburg fetched 17f in bond; the stock of Tuscan was 
taken at 18f, duty paid. : 

SEEDS—Rape for direct delivery firm. Linseed at former prices, with 
more doing. Clover—Red old Cologne were taken at 20f to 21f per 50 ko; 
white 25f. Mustard—Fuir brown was in demand; parcels were taken for 
Germany at 15}f, and second quality at 143f per hect ; yellowremains scarce ; 
fair dry samples were in demand at 9}f to 10f per hect. Canary less at hand: 
a slight advance was obtaived, and 11f to 113f was paid for fair North Holland. 
North Holland Caraway was sold at 154f per 50 ko. 

Cornn.—Wheat met with a good demand, and an extended business took 
place last week : several lots Polish were transacted at an advance of 10f to 
15f for home use; red sorts experienced an advance of 10f. Rye rather calm : 
in the latter part of the week some animation was experienced, and several 
lots changed hands for home use and on speculative account. Barley calm, 
Oats without doing. Buckwheat remains the same. 


So 
PETERSBURG, Serr. & 

GRAIN continues neglected. 

})zALSs.—Some trifles of Gromoff’s have been done at 12 b. ro. 

FLrax—Except mere trifles at the old,rates—nothing appears to have been 
done, though a purchase from the best dealers at 95, 85, and 73 b. ro. has 
been talked of. 

Hemp continues (o decline: transactions are very limited, and the ship- 
ments triflmg. Good clean may be had at 80 and some inferior at 78 b. ro. ; 
outshot 76 b. ro. Half clean has been buying by the foreign houses, and is 
better maintained at 73, 75, and even 76 b. ro. 

LINSEED.—Prices are maintained, though without much doing. 

TALLOW.—The transactions on the spot during the week have been incon- 
siderable. Ukraine held at 113-b. ro. Common has been doing at 111 and 
1103 b. vo., Cazan and Siberia 110 b.ro., Soap 107 b.ro. Contracts for the month 
have been settled tothe extent of 1,000 to 1,500 casks at 1103 and 110 b. ro. 
About 2,500 casks are reported to lave been taken by aspeculator at 105 b. ro. 
half the money down, and halfin November, the money to be received back 
and the tallow replaced next June. 

Freicuts rather easier, but ! an‘ly first class vessels scarcely lower. 









The Gasette, 


Friday, Sept. 14, 


PARTNERSHIPS DISSOLVED. 

Humphries, Eastleach, Martin, and Hicks, Great Barrington, Gloucestershire, 
workers and letters of thrashing machines to hire—Aldred and Brooks, Man- 
chester, wine dealers—J. and W,. Pearce, Crewkerne, Somersetshire, chymists— 
Liveseys and Rodgett, Blackburn, cotton spinners; as far as regards R. N. 
Livesey—Priestman and Hopkins, Thornton and Malton, Yorkshire, tanners— 
Airey and Garnett, Kendal, tailors—H. Brace, jun., and H. Box, Walsall, sad- 
diers’ ironmongers—H. Brace, sen., and H. Box, Walsall, saddlers” ironmongers 
-—Nicoll and Dewar, Upper East Smithfield, and Dock street, Shadwell, cabinet- 
makers—Ireland and Longdin, Manchester, brassfounders—Charliton and Co., 
Manchester, wholesale stationers—M'‘Millen and Co., Liverpool, tobacco manu- 
facturers—E. and C. Lumley, Knaresborough, gardeners— Williams and Collins, 
Verulam buildings, Gray’s inn—Bishop and Smith, Corbet’s court, Spitalfields, 
orchil manufacturers—Nail and Co., Manchester, and elsewhere, common car- 
riers; as far as regards J. F. Naylor—J. and H. Hadden and Co., Nottingham, 
hosiers ; as far as regards G. Hadden—H. and J. Bury and Sons, Salford, wool- 
len printers—Etshaw and Walker, Sheffield, brassfounders—Pearce and Hard- 
castle, High street, Southwark, drysalters- J. T. and J. Stopford, Ashton-under- 
Lyne, wine merchants—Sandars and Memmott, Bristol, brassfounders— Allen 
and Co., Newport, Shropshire, spirit merchants—Baldwin and Barker, Fox’s 
lane, Shadwell, general dealers—The Cheshire Dairy Company, Liverpool. 

SCOTCH SEQUESTRATIONS, 
P. Just, Dundee, mercbant. 
A. Elder, Edinburgh, printer. 
J. Aitchison, Cockburnspath, Berwickshire, merchant. 
M. Wingrave, Esq., Edinburgh, deceased. 
W. Young, late of Airdrie, turner. 


oe 





Tuesday, Sept. 18. 
PARTNERSHIPS DISSOLVED. 

Hammond and Murray, railway contractors—W. and J. Wane, Penrith, 
Cumberland, linendrapers—Johnson and Davis, Coventry, wine merchants— 
J.and J. W. Leavers, Nottingham, commission agents—Warner and Pooley, 
Cirencester, surgeons—Graham, Kelley, Rodgers, and J. J. and C. Rowe, Liver- 
pool, Lima, and Valparaiso, merchants—Mallett and Mansford, Buahill row, 
tobaceo manufacturers—J. and T. Allen, High street, Kensington, hosiers— 
Lower and Porter, Melbourne place, Cambridge heath road, ladies’ boot manu- 
facturers—Wright and Banks, Ipswich, engineere—Cope and Faulkner, Man- 
chester, attorneys—Sadler and Co., Ironmonger lane, linen factors—Freeman 
and Son, Buckingham, builders—Jones and Fitton, Odd road, Cheshire, millers 
— Briscoe and Smith, Birkenhead, and Lower Bebington, Cheshire, saddlers— 
J.and J. Tomlinson, Watlington, Oxfordshire, ironfounders—Reynoldson and 
Staveley, Watsoken, Norfolk, and Wisbech St Peter’s, Cambridgeshire, echool- 
masters—Farnell and Brooke, Bradford, Yorkshire, linendrapers—Garbutt, 
Fawcett, and Wray, Yarm and Stokesley, Yorkshire, attorneys—Mallet and 





Birkin, Nottingham, and Birkin and Mallet, New Basford, Nottinghamshire, 
lace manufacturers— Cornish and Murray, Woolwich, butchers. 
DECLARATIONS OF DIVIDENDS. 

A. Wyse, N. Baker, and W. S. Bentall, Newton Abbot, bankers—div of 20s, 
on new proofs, on the separate estate of N. Baker; and a further div of 1s 103d 
(in addition to 10s previously declared), om the-separate estate of W. 8. Bentall, 
any Tuesday or Friday after Oct. 6, at Mr Hirtzel’s, Exeter. 

W. Burgoyne, Plymouth, builder—div of 8d, any Tuesday or Friday after 
Oct. 6, at Mr Hirtzel’s, Exeter. 

J. D. Blake, Honiton, Devonshire, innkeeper—first div of 1s, any Tuesday or 
Friday after Oct. 6, at Mr Hirtzel’s, Exeter. 

BAN KRUPTS., 

James Reed, Bermondsey street, Southwark, hop merelhant. 
Samuel Martin, Poole and Parkstone, Dorset, salt and fish merchant. 
William Townley, Bristol, slate merchant. 
John King, Liverpool, licensed victualler. 
Thomas Reed, North Shields, banker. 

SCOTCH SEQUESTRATIONS. 
J. M‘Master, Glasgow, provision dealer. 
T. Miller, Edinburgh, share broker. 
Balfour and Co., Dundee, merchants. 
G. Scheviz, Glasgow, merchant. 
J. A. Tod, Glasgow, accountant. 
A. B. Biggs, Glasgow, contractor. 
D. Arnott, Perth, merchant. 
G. Kippen, Glaegow, writer. 
R. O. Young, Fortrose, minister. 





Gazette of Last Night. 
BANKRUPTS. 
Thomas Shaw, victualler, Wolverhampton. 
George Webb, wine merchant, Tamworth, Staffordshire. 
John Hogan, shipwright, Milford Haven. 
John Dale Harwood, ironmonger, Liverpool. 





MISCELLANEOUS. 





INTRINSIC VALUE OF GRAIN.—A first report of some experiments on tho 
bread stuffs of the United States, made by Professor Beck for the government at 
Washington, has just been published, the object being to ascertain how the in- 
trinsic value of the various kinds of grain may be determined, their injury 
guarded against, and their adulterations detected. The aggregate amount of 
grain convertible into bread stuff or its substitutes annually produced through- 
out the union is estimated at 900 millions of bushels, of which nearly one-half is 
Indian corn, while the total of all kinds required for home consumption does 
not exceed 300 millions. The quantity of wheat is supposed to be about 100 
millions of bushels, and it isto wheat and flour that the present report is con- 
fined. With regard to the amount of water contained in the various sorts, the 
resulta obtained by Professor Beck give 16 to 20 per cent for Alsatian, 14 to 17 
per cent for English, 12 to 14 per cent for American, and 9 'o 11 percent for 
African and Sicilian. 
flour from different parts of the United States and Europe, the preference is 
awarded to the Kubanka variety, from the suuth of Russia. On the subject of 
loss by the presence of moisture from want of due precautions, it is stated that 
the books of.a single inspector in New York city showed that, in 1847, he in- 
spected 218,679 barrels of sour and musty flour, and that every year the total 
loss in the United States from moisture in wheat and flour is estimated at from 
8,000,000dol Lo 5,000,000dol. 

NOVEL AND INGENIOUS RAILWAY ROBBERIES.—A somewhat novel mode 
of swindling has just been discovered through the activity of the police. It con- 
sists in the:removal of the legitimate tickets from the parce's of goods after they 
have been entered and placed ready for transit at a railway company’s offices ; 
this being effected either by the connivance of some of the company’s servants, 
or atealthily by the thieves themselves. The true tickets being removed, @ 
direction is substituted which intimates that the p rcel must be forwarded to 
Manchester, Liverpool, or some other town where an agent of the gang is ready 
to receive it. The principal fraud of this kind that has Leen diseovered was 
committ:d upon a woollen cloth bouse at Hidderstield, who have been victim- 
ized in this manner to a considerable extent, their goods, instead of being con- 
signed to London and other places, according to their own directions, have found 
their way to Manchester, to a man named Wood, who appears to be the prinei- 
pal receiver, the goods having been left at several public houses in the town, by 
hia direction. He has, we anderstand, been apprehended through the exertions 
of Mr Beswiek, of the Manchester police ; and the principal parties engaged in 
the alteration of the tickets have, we believe, been captured in Huddersfield. 

GUERIN’S PaTENT STEERING APPARATUS.—T his contrivance, which has been 
in use for upwards of a year in French and American vessels, is now introduced 
into this country by Messrs Grissel, of the Regent’s Canal Iron Works. It 
consists iu a new and simple mode of connecting the rudder with the wheel, 
superseding the use of chains. ‘The axie of the stecring wheel has two serews 
upon it, a right handed and a left-banded one, with a nut travelling upon each. 
On the rudder-head is fixed a cross-piece, each arm of which is attached by a 
connecting link to one of the aforesaid nuts. The motion is thus communicated 


at once from the wheel to the axle of the rudder, with the mechanical advan- | 


tage of the screw ; and the wheel can be left to itself without being lashed, as 
the rudder has no power to move it. In the usual method, the tackle is always 
liable to get foul of the rudder-chains, and the working is accompanied with a 
noise, whieh is got rid of in the plan before us. The apparatus cannot be 
thrown out of gear, however much the rudder may be lifted by striking on a 
shoal ; it takes up very little room on deck, and when kept bright, would be a 
yretty object on board a pl asure yacht. We understand that the contrivance 
is being applied to the river steamboats; on the Matrimony, thirty-two horse 
power, it was found to work so easily that the vessel was steered with a finger 
for an entire trip each way. 

Statistics oF FRencn LITERATURE.—It is caleulated that from the 1st 
January 1840, to the lst August 1849, there were issued from the press in 
France $7,000 new works, volumes, and pampliets ; 4,700 reprints of ancient 
literature, and French classic authors ; and 4,000 translations from modern 
languages ~— one-third of the latter from the English, the German and the Spanish 
coming next in numbers, and the Portugese and the Swedish languages having 
furnished the smallest contributions, Nine hundred dramatic authors are named 
of pieces produced on the stage, and afterwards published ; 60 only of comedies 
and dramas rot acted. Among the published works are 200 on occult sciences, 
cabalism, chiromancy, necromancy, &c., 75 volumes on heraldry and genealogy. 
Social science, Fourierism, communism, and socialism of all sects, count 20,000 
works of all sizes ; 6,000 romances and novels; and more than 800 works of 
travel. According to a calculation, for which the authority of M. Didot’s ( the 


publieher) name is given, the paper employed in the printing of all these works 
would more than twice cover the surface of the 86 departments of France. 


In relation to the amount of gluten in various samples of . 
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COMMERCIAL TIMES Hides—0z% wake 
Weekly Price Current. 


The prices in the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepartment, 





LONDON, Fripay Evgeni 


6. 


Add Five per cent to duties,except spirits, 
vallow, sugar, nutmegs, and timber. 


g duty free 


First sort Pot, U.S.pcwt 39% 0d 40s 0d 


Montreal .cccosssesee 39 0 
First sort Pearl, U.S... 36 0 
Montreal...ser,-ecees 36 0 


40 
37 
37 


Cocoa duty B.P. 1d p lb. For 2d. 


Trinidad ....-. percwt38 0 
Grenada ...cccscccseee 36 0 
Para, Bahia,&Guayaquil 26 0 
Coffee duty B.P, 4d p lb, For. 6 
Jamaica,triage and ord, 
A percwt, bond... 20 0 


Sit ie ood and fine ord .... 36 0 
o5 : ow to good middling 48 0 

etre fine middling and fine 72 0 
epee: Berbice and Demerara 


triageand OFd.......0000 24 0 
goodand fine ord .... 32 0 
low middling to fine.. 42 0 














; Ceylon, ordto good .... 38 0 
aj plantation kind.....0. 40 0 
Mocha, fine ...-.+se0. 60 0 
f cleaned garbled...«.. 50 0 
; ord andungarbled.... 25 0 
-°* , Bumalla core .cscccvees 30 0 
Padang ovescesscccces 3t O 
Batavia ....ccccscscce 34 0 
; Manilla .....cccsecees 38 0 
Leas Brazil,ord to good ord.. 31 0 
Ponce fine ord and coloury.. 37 0 
: : Bt Domingo .......++. 36 0 
zt Cuba, ord togood ord .. 31 0 
; i ; fine ord to fine ese... 38 0 
BE ih, Costa Rica sesccessseee 38 0 
ij att La Guayra ...+.cee00.. 37 0 
bre Cotton duly free 
: Surat.ccoccccosseperlb O 3¥ 
t Bengal....ccsc..co-++2 0 0 
Pee LD 7D Madras ccccccsscsceee O S§ 
qtaai PSEHAER ccccccccsesees 8 & 
aig? Bowed Georgia ...-.-06 0 5 
peje New Orleans ..-..00... 0 5 
4 tt; &@, Demerara .e.csecssees 9 0 
chet St Domingo ..sccoceee 9 0 
ABH ‘ Migyptian ccccccscseee 9 § 
ay DETER ccanscnes ones 8 8 
Per Re S Drugs & Dyes duly /ree 
i CocHINEAL 
SE EE Black .......... perlb 3 7 
chime NE iikeenetcnwons 6 
Hic Lac Dre 
PEASE: DT ..cosescoe perld 1 9 
piace Other marks ...e0000 8 7 
+ SHELLAC 
Paes Orange .e...+..pcwl45 0 
Pere Other sorts...cs.--+. 34 0 
. TurRMERIC 
Bengal...» percwt17 0 
‘ China ...... csccscece 15 0 
Pi tet Java and Malabar.... 11 0 
fi Terra Japonica 
Peo ee Cutch,Pegue,gd, pewt 16 0 
bics Gambier .......-00.¢ 9 0 
bi Dyewoods duty free 
caer Locwoop £s 
&i ee Jamaica.......perton 4 15 
$33 Honduras ssvsccscerees 5 0 
Pe ire Campeachynoersesrerreeee 6 5 
ws. Fostic 
hi ap e Jamaica......perton 5 0 
pt iss CUR 200 000000000 200 200 200 0 
rat Nicaracvua Woop 
ihe Lima ......00..pet ton 13 10 
7h E> Other large solid ..... - 10 0 
ei ie : Small and rough ow... 9 0 
geet Saran Woop 
[ches Bimas oe cceees perton 12 0 
hs Siam and Malabar .. 8 0 
L Peet s Brazit Woop 
: Hire Unbranded ... perton 18 0 
bree | Fruit—Almonds 
- bbe : Jordan, duty 25spewt, 1 8 
PETES BOW ccccccecccee 8 O 
bie? : CE comenimmnn 6 
Peitoe Barbary sweet,in bond 2 4 
rite Ditter ....coccsccvcceore 1 14 
: Bf Currants, duty 15s per cwt 
ae Zante & Cephal....... 1 15 
ry ee Patras, new wsseswee 1 16 
; 4 3 Figs duty 15s per cwt 
rite: Turkey,new,pcwtdp 3 8 
bilge ® Spanish csc O 0 
i : + Plums duty 20s per cwt 
sii a French... percwtdp 0 0 
4ii. 4, Imperial cartoon,new 0 0 
ie L | Prunes, duty 7s,newdp 0 18 
Bist Raisins duty 15s per cwt 
Tear Denia, new,pewtdp 0 0 
re =5 Valentia, new .....00. 2 6 
: : a . - 4 old escesovccesgccoess SS © 
‘ibe . Smyrna, black.new.. 0 0 
tee e red Eleme, old ....0. 2 4 
4 5 Sultana,new, nom... 3 10 
Big Muscate!, new wu... 3 0 
+ o Flax duty fr ee £8 
hee © | Riga,P TR....perton 34 0 
: i ; ; P St Petersburgh, i2 head 32 0 
, 9h 0 
tice. Friesland aga 35 ° 
: - Hemp 4«!y free 
‘Eieea s 3% St Petersb, clean, pton 29 6 
ee Outshot, New .......0 27 16 
pe t half cleaned ......... 26 10 
. Hie Riga, Rhine ..........0.0 30 0 
+. aed Manilla, free .oo.0.ceccceve 32 10 
Site: .2 East ledian Sunn........ 0 0 
eibee 46 3). Bombay ...c0escerereereerere O 0 
ss Fy PNB nis ssiincenmmenssenes 88 © 
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sd@ed Seeds s @ «# @ ;SUGAR—REF. contd.id s dad ¢ 
0 3 0 6 | Caraway, for.old,pewt 28 0 32 0 | Titlers,20to2SIb .... 31 0 31 : 
Do.& R Grande, salted 0 2§ 0 3 Eng. new 34s 368, old 32 0 34 0 | Lumps, 40 to43lb..w. 30 6 81 9 
Brazil, Ary sesseccveseeseeee O 3 0 34) Canaxry svervevereepergr 75 0 85 0 Crushed ors sesereseveree 29 0 30 9 
drysalted...we 0 2 0 34} Clover,red .....percwt 0 0 0 0 D Me. 3 weve 98 9 © 0 
salted s.vsree O 1f O 2 WhIte ssvcresesersseee 0 0 0 0 Utch SUPETIOL sewer 29 6 0 Q 
Rid, Ary ses ssesee verses nee ove : 3 0 ss Cortander 200 000 000 s00 00 000 2 : . . ah scevebuinae 37 é 28 9 
Lima & Valparaiso, dr 0 4 | Linseed, foreign... per qr o © ccowsonsece 27 
Cape, tek ee 0 if 0 3 English ee 0 0 0 | Belgiancrushed, No.1 28 0 06 : 
New'South Wales... 0 14 0 2¢| Mustard,brown..p bush 11 0 14 6 | al No.2 27 6 0 6 
Mea Tek ummm © 8 9 8 WhIte 200 vee vee cov cee cee 6 12 0 | Bane sw. sts sen een cnn cee soocce 25 0 26 9 
East India ........... 0 34 ©10 | Rape perlastof 10qrs£27 0£30 0 eaters 0 21 0 
Kips, Russia,dry..... 0 8 0 10 Silk @uty free Tall © sev eee ee 0 15 6 
§ America Horse,phide 4 0 & @ Surdah swe pert 11 0 13 0 | >. sOW, 
German ..seereeveedo 5 0 8 0 Cossimbuzar ceeoverereee 8 O 12 6 N A: - 1d, For.1s 6dp ewt 
Indigo duty free Gonatea «+ 7 0 13 0 i Saeninan cde ee ssue 
Bengal .......0000008 perB 16 5 4 Comer colly ov+ +++ 96136) ¥y 8 wales »new YC 387 0 87 8 
DOIN ik cc cuseacmaee ee ee Bauleah, &€C. ss 5 6 Li 6 ie ‘St ey serecssesesseee 34 0 37 0 
OTTO, ES Te ee China, Tsatlee w+ 12 6 18 0 Te. pe i cone brl.w 16 0 16 3 
Manilla.. weoseveeeee 0 8 2 4 | Raws—White Novi... 21 0 26 0 ey a sid 
Carraccas .. eee Fossombrone «wwe 18 6 22 0) GoD anton,perlb,dd 0 2 0 3 
Guatemala u..weeree 110 4 5 Bologna sve see ose senses ees - ; = ° | itdtee to on GO wn :: © 9 
sent conan 9 
Leathos, per D,, cosone 7) 0 16 0 17 0} Souchong, ord to fine... 010 2 9 
do. .. 50 65 O10R1 4 a9 . 30 ° — 000 200 900 900.000 900 : : . 9 
i 16 24 0282 1 4 Bergam csoveees 7 see #08 40s mos eee see see one 
— 23 36 1 0 110 Tits cane 0 0 a 6 er a is 4 0 
Foreign do . 16 25 09 1 1 ORGANZINES © oes coe cee vee 
. io 28 36 09 1 4 Piedmont, 18-22 ss... 24 0 25 0 tape Sig to fine. 0 6 1 0 
CalfSkins .... 20 35 010 1 8 Do 94-28 wen 23 0 26 0 | Treen Skin we mame © & 1 O 
do ee oe 8) 8 Milan & Bergam, 18-22 20 0 21 6 iad COMMON sweree 1 O 1 2 
i. a a +k fe Do 94-2819 0 19 6 | won ling to fine we. 4 3 7 
Dressing Hides....ceseee 6 61 1 Do San 6 8 6) Eww 2 Sf 
ae i 6 ee ee TRams—Milan, 18-22... 22 0 24 0 ee er enenannne Olle 2 4 
Horse Hides, English .. 0 7)1 1 Do 24-28... 18 0 19 0 | aon CP ccc cee crv cne cee ‘a 3 6 
do Spanish, perhide 8 O11 0 Brutias—Short reel ». 10 9 11 0 | Pee len Se, BP se ; ed 
Kips, Petersburgh, per fb 1 0 1 5 Leng G0 encom 8 6 116) fumes Oo ee 
do East India ....cc00 0 8h 1 4§] PSRSIANS seseesereree 9 3 10 6 Riga. then —_— = 67 . a5 : 
Metals—COPPER Spices—Pimenro, duty 5s | Son Be BS 
Sheathing, bolts, &c. hO0O 94 0 0 per cwt... perlb bond © 4 O 4%! Canadared pine ...— 58 0— 65 0 
BottOmMs ceevesceesescseeee 0 103 00 PEPFER, duly 6d p lb oii yellow pine — 57 C= 63 6 
DE cotmninimmninm © Se 9 8 Black—Malabar, half- New Brunswick do. large 70 0— 82 6 | 
Tough cake,...p ton £84 0 0 0 heavy & heavy bd... 0 2% 0 32 _ do. small 50 0— 55 0 
Tile .ccccecccccecesccseeseee 838 0 0 0 Light ...cccccsccvsseesroee O 2F O 2h | Quebec Oakeercccceeeereerere 90 O—100 0 
IRON, per ton Sse £2 BUMALrA cevesssesersorseee O 22 O 25 | Baltic — sralaaehinesiiai 110 0—130 0 
Bars, &c. British... 6 0 0 0 White, ord to fine... 0 4 0 83) African — duty free 0. 160 0—200 9 
Nail rOd8 scssrrreeee 615 7 0 GINGER duty B.P.5spcwt, For.10s | Indian teake duty free... 220 0— 260 9 
Hoops... ooo 8 0 8 5 Bengal, percwt ..dp 22 0 50 0 | Wainscot logs, 18ft. each 69 O— 85 9 | 
Bhs... ccc ccerevsereeeee 815 9 O Malabar scscscssssssorveee 23 0118 0 | Deals, duty foreign 20s B.P. 28 per losd 
Pig, No1,Wales «. 310 315 Jamaica —ccccccocee 50 0210 © | Norway per 120 of 12ftz.ses.% 20 t0.25 | 
Bars, &¢. «s+ cesses 5 5 5 10 Barbadoes ......s00000 30 0 36 0 Swedish — VAM essorere 20— 95 | 
Pig, No.1, Clyde... 256 0 0 Cas. Lignea duty B.P.1dp tb, For 8d\ Russian, Petersburg standard 13 —15} 
Swedish, in bond... 1110 0 0 ord to good, pewt...bd 95 0 99 © | Canada Ist pine s.scssseserene 13 —14 | 
LEAD, p ton—Eng, pig 15 15 16 0 fine, SOTtEd...s..sceeseveel00 0 102 0 | —= 2G seserserssereresereveee 9 — 9H 
GREE cccccosceece 26 20 16 13) CinNAMon duty B. P. 3d p lb, For.6d | — spruce, per 120 12ft... 12 —17 | 
FOd bead cecccccoeoe 1910 8 © Ceylon, perlb—lst ..bd 3 3 4 3 Dantzic deck, Cach secceersere 158 to 258 | 
White dO ..ccceceee 23 0 0 0 a ic ae a a ae Staves duty free 
. patent shot........ 19 10 0 0 third and ordinary...... 09 29 | Baltic per Mill€sscscsccsssreovereLl lO to 130 
panish pig, in bond 15 0 15 5 CLoves, duty 6d, per lb | Quebec — —eseessocsecssceene 673 tO 70 | 
STEEL, Swedish, inkgs!# 0 0 0 Amboyna&Bencoolen 1 2 2 0 |Tobacco duty 3s per ib 
in faggots ......1410 0 0 Cayenne and Bourbon 0 6} 0 8 | Maryland, perlb,dond sd <3 d | 
SPELTER, for. perton 1415 15 0 Mack, duty 2s6d, perlb 2 0 38 6 | brown and leafy ... 04 O 
TIN duty B.P. 3s p cwt, For.68 Nurmecs duty os éd | coloury cans ded 0 64 0 % 
English blocks,pton 73 0 0O 0 ungarbled, perlb .... 2 0 4 0 fine yellow secccccccoccre O 8 1 0 
eae Ee ctennepaenee 2 ; ; : shrivelled ‘andord...... 0 9 1 8 | Fine Irish & spinners... 0 43 0 54 | 
pene ewe gS $ lmpigte am duty a. erae gol, | plang ae wens 8H 8 
ae per box scdimiabionta Jamaica, 10 to 20, OP, Seneeenees we German... 0 3 1 0 
Coke, "10 ae 3 a8 6 per galwwevdond 2 3 2 8 | ne Cumana.. 190 4 6 
nda o, anek mens 30 60 40 ccsccrsereeroerone 2 9 8 4 | Havanacigars,bd duty9s 4 6 14 0 
w ¥ B.£'. S860, Lor.s fine MAFKS wsweeee 4 9 5 0 |\Purpentine duty For. Spirits 5s 
est India, d p,percwt 15 0 18 0 Demersra,10to200 P 1 19] 4 
Refiners’, forbomeuse,frl7 0 20 0 | . rs, 0 ; 7 1 9 | Rough ....perewtdp 6 7§ 7 3 
Do export (on board) 6414 6 0 0| x 0 ae amen © a : 5 | Eng. Spirits,withoutcks 31 0 31 6 
Oils—Fish ce le ae — ss ae ~ 3 : ; | Foreign do., with casks 32 6 83 0 
Seal,pale, p252 gal dp 3610 3710 | peaSayynty lee p oat * Wool—Enexisu.—Per pack of 240 Ib 
Brown and yellow...... 28 10 3% 10 FANCY Cusy tos P Ie Fleeces, So. Down hogs 117 Os 121 Cs 
y . 33 | ist brands, 1838 62 6 4 
OTER ccccssesece 0 8110 — 64 66 Half-bred hogs «+... 11 0 12 0 
Head matter .. 0 84 0 1840......... 66 68 Kent fleeces seooveseee 10 0 11 0 
TRE situtieeninccan 2028 & é }  ereenand 61 6 3 | S.Downewes &wethers 9 0 10 0 
South Sea secccccccccccee 27 10 32 0 oa 61 68 Leicester do sorseseseeee 8 0 90 
Olive, Galipoli...pertun 43 10 44 0 Vinta oof ice... 65 67 | Sorts—Clothing,picklock 14 0 15 0 
Spanish and Sicily ...... 42.10 42 0 _ ee ee. oe = | Prime and picklock 12 0 12 10 
ee soesper ton 3010 Sl 0 ws ~ 11 2 Chel cca 1 8 
Cocon Nut ocorcccccccseveese 31 10 36 0 | ieee eee mS - 2% Super cevossoseosreeeere 10 0 10 5 
Seed, Rape, pale ........ 89 10 41 10 | Xtra FINE severe 2 6 0 O Combing-Wethermat. 14 0 14 10 
Linseed ......... “98 5 2810 |\Sugar duty B. P. 126 or 14s pewt, | PicklOck socesscesesesee 12 10 13 10 
Black Sea ...-.... p qr 43; 0d 448 0d| | For. 17s, 18s 6d, or 198 10d COMMON ...esceescereee 11 O 12 0 
St Petersbg Morshank 4) 0 42 0 | wi,B P br dp,pewt 35 0 36 0 Hog matchin: ..... 15 10 16 10 
Do cake.......perton 7/ 0s 7 5s | MIAGGLING  cesvesesceceeee 36 6 37 6 Picklock matching 13 10 14 10 
do Foreign wn... 5 0 7 12% good and fine... oe 388 0 41 O Super dO ooo 11 0 12 0 
Rape, do sven 4 0 410 | Mauritius, brown 20 0 86 G  ForE1gN—duty free.—Per lb 
Provisions yellow ecvcccccccccccceccese SF 060 «688 COO Spanish — ,s@ 8 a 
Ali articles duty paid. good and fine yellow... 39 0 42 0 Leonesa, R’s,F’s,&S 1 2 1 3 
Butter—Waterford ..... 663 0 703 0 | Bengal, dresses 30 0 38 6 | Bagevld cncnwmn 1 6 | 3 
Carlow ...ssssssseerereveene 68 0 72 0 | _ Yellow and white ww... 35 0 48 0 Caceres ss Oil 1 ° 
Cork, new secseesere 66 0 68 0 | Madras, brown ....00. 30 0 32 6 | Soria o. 010 Oll 
Limerick .s.soossveeveree 62 0 64 0 | | Yellowand white «..... 33 0 42 0 | Seville ses ses cee ee 09 010 
Freisland, fresh ......... 92 0 0 0 | Java, brown anc yellow 26 0 39 6 | German, (Ist and 2d 21¢ 8 6 
Kiel and Holstein,fine 0 0 0 0 | _ grey and white... 40 6 45 0 | Saxon, J prima ws 2 0 2 4 
Leer sscsccssveeseeeceseresee O © © © | Manilla, low brown...... 31 6 35 6 and )secunda ww... 1 6 1 9 
Bacon,singed—Waterfd. 52 0 68 0 | _ Currentqual. of clayed 37 © 39 © | Prussian Utertia ses 1 0 1 4 
LAE ccmmen © 8 © 0 | Rio, brown and yellow.. 34 0 37 6 Electoral... 2 9 3 2 
Hams—Westphalia ..... 70 0 76 0 | _ Wit ssessssreseee 58 6 41 6 | Moravian, | prima wie 2 0 2 4 
Lard—Waterfordand Li- | Pernam, brown and yel 34 6 38 0 | Bohemian, / Secunda w. 1 9 11° 
merick bladder ...... 56 0 60 0 WHILE vovvereseseserservere 39 0 42 0 and tia: 1.2 2% 
Cork and Belfast do... 0 0 0 © | Bahia,brownand yellow 35 0 89 0 | Hungarian [yamp's..... 110 3 ° 
Firkin and keg Irish... 40 0 42 0 | WHILE srerrerscerereerrere 40 0 43 0 Australianand V D L 
American & Canadian 38 0 42 0 | Havana, brown & yel... 36 6 42 0 Combing andClothing 0 118 2 4 
Cask do do sue 28 0 84 0 | _ WHILE cecccsecserserreeree 44 0 55 0 eis & ae o © 
Pork—Amer.&Can. pb. 60 0 70 0 | Porto Rico, low & mid.. 37 0 39 0 Locks and Pieces... 0 7 1 6 
a ae te 0 0 0 | good and fine... 40 0 43 0 ce Oe FS 
Beef—Amer.& Can. pte 75 0 90 0 REFINED duty Br. 16s, Skin and Slipe «1... 0 9 1 4} 
Umferior ccccosccccccssceee O @ O © } For. 248 8d 8. Australian & Swan River 
Cheese—Edam ......+.... 36 0 42 0 | Bounty in B. ship, per cwt, refined 15s, Combing and Clothing cs 2% 
GOUGR sesssesescssseseeeeee 28 0 32 0 | dastards 22 | Boia 2 8S 
Canter ....essseessersneee 21 0 22 0 | Doloaves,8 to 10 Ib free 57s 0d 608 0d}  Locksand Pieces wu. O11, 1 2? 
American ......s000+ 30 0 48 © | Equal tostand,]2toi41b52 0 54 0 icasa;€.« «oe 
Rice duty B. P.6d p cwt, For. 1s Titlers, equal to stand 49 6 50 0 Skin and Slipe wc. O11 1 1 
Bengal, white, percwt... 8 0 11 0 Ordinary lumps,45 1b... 47 6 48 0 | Cape—Average Flocks.. 9 5 1 34 
Madras ssconessseeeeeee 6 6 8 6 | Wet IMMPS svseereeeernen 46 0 47 0 | 011g 1 4 
BOVE  crveseccessvccessccorcce FY @ 18 O | PSOOSS coco - 38 0 42 0 ee 
Sago duty aeper ewt. oO Bastards. ooo 81 0 86 0 | Greasencccccccosscccscescse 9 8 4 : 
WOT, POT CWE ccccccccocccces 2 Wi :s 
Foal wneccovnees, 38 9 $0 8 [lata Turkeyivecitoeth 40 0 a8 0 | Pores, for gine 1 0 of 8 
Saitpetre Bencalpewt 27 0 28 6 | 6lbloaves..... “BR TEE pew WEES. 
MEAIES wrens 96 0 97 0 | 1010 do... 33 0 0 0| Sherry.......c..butt 19 0 76 ° 
Nirnate or Sopa... 12 0 12 6 14lb do Set OA 32 6 6 0 a renmenenener o 55 0 
000 ons nes vee tee eee Madeira,..... ce: socese PIPE 18 
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STATEMENT 
Of comparative Imports,Exports,and Home Consumption of the following articles 
from Jan. 1 to —- 15, 1848-9, showing the stock on hand on Sept. 15 in each 
year. FOR THE PORT OF LONDON. 
GRE" Os those articles duty free, the deliveries for exportation areiacluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 




































SUGAR. 
Imported Duty paid Stock 
British Plantation, 1848 1849 1848 1849 1848 1849 
tons tons tons tons tons tons 
WestIndia  sesrsscsscsserseversvere| 61,790 | 57,761 | 48,916 | 60,512 | 33,296 | 22,722 
Hast [dia oes see sosccesesceseoeseeees| 27,742 | 30,644 | 29.255 | 35,463 | 13,925 | 12,234 
Mauritius ...rcccccccresssseceecevese| 28,343 | 23,784 | 23,877 | 26,261 | 11,893 9,302 
Foreign SPF OOe FOE COT COE SEE SET OEE HEE Hee eee oon 21,630 13,160 eee ore 





——— 


7,114 | 44,258 


117,875 | 112,189 [123,678 | 135,396 












Foreign Sugar. Exported 
Cheribon,Siam, & Manilla ...| 5,822 1,782 1,595 | $475 | 5,292 1,644 
TRAGRMA ccc ceccsccce cecccevccessensecs! 19000 | 835,908 6,258 7,165 | 14,776 26,047 
POrte RICO ccc cecccccccccccsccccccccce| 8,659 8,268 685 | 689 2,592 7,190 
Be asll ccoceccccccccseccsccccccoscccccss] 12,665 | 13,015 6,980 6,284 6,355 8,335 
42,116 | 48,168 ' 15,518 — 16,613 | 29,016 | 45,216 





PRICE OF SUGARS.—The average prices of Brown or Muscovado 1o Sugar, exclusive 
ofthe duties :— s a 

From the British Possessions in America .o1..+.00008. 25 53 per cwt, 
MGUTItIUS seoscsseeeee 24 OF 
East Indies ........ 27 1 














The average price of the three | Beevers ee cosesee 25 9 - . 
MOLASSES. _ Imported —< paid Stock 
West India....ccssesserverseveeserere | 2,861 | 6,292 | 4,052 | 4,930 | 4,121 | 4,715 
de RUM. 
Imported Exported Home Consump, | Stock 
| nn | Rouse 
1848 | 1849 1848 1849 1848 | 1849 1848 1849 
gal gal gal gal gal gal gal gal 


West India'2,007,855 1,564,785] 870, 70, 907,300 
East India| 371,790) 444,015] 216,045) 399,690 
Foreign ...| 95,130) 80,820] 124,425) 24,210 


788,535, 849,285 2, 055, 465 2,039,400 
118, 539, 107,730] 309, 105; 392,490 
6,795; a 89,730, 133,920 


ad ee 
2,474,775 2,089,620 911,250'1,231,200' 913,860. 
COCOA.—Cwts. 














957,915 2 »454,500, 2 565, »,810 



























Br. Plant... 15,140 | 16,023 | 309 | 405 | 12,628 ey) 13,259 | 9,977 | 9,808 
Foreign...) 10,267 | 7 7,627 5,420 | 6,443 | 2,605 | 2,601 | 7,002 | 9,733 
| 25,407 | 93, 23, 650] 5,729! 6,848 15,293 "15,293 | 15,860 | 15,860 } 16,979 | 19,541 
COFFEE.—Cwts. 

Br. Plant....j 28,078 7,402 1,446 1,210 » 17,692 , 15,05 0383 2 29,3321. 13,222 
Ceylon ......| 174,836 | 197,726 | 7,801 | 34,613 | 151,882 | 156,587 | 166,905 186,002 
Total BP.| 202,914 | 205,198 | 9,247 85,823 | 169,574 | 173,595 | 196,237 ) 199,224 
Mocha «| 11,589 | 8,806 810 | 1,380] 9,837| 7,89! | 14,838) 12,181 
Foreign EI.) 10,062 ) 9,594 6,346 | 21,556] 2,399] 5,319 | 52,326) 31,649 
Malabar ...| 31 | ses | 75 156 324 | 132 
StDomingo.| 5,217) 1,500] 6, 816 | 7.882 146 61 | 3,856, 2,075 
Hav.&PRic, 8,323 } 26,508 2,044 | 29,046 366 489 14,601 | 8,332 
Brazil ss.| 44,374 | 45,325 | 40,447 | 53,125 | 15,794 | 13,681 48,205 | 14,838 
African sooo 36 | ave ove eee eve eee 37 | 1 
one! ee ee ee ft ee ——— 

Total For...| 79,632 | 95,733 | 55,508 | 106,939 ] 28,577 | 27,597 | 134,187 ) 69,208 


cscpasbeaanith aascieaieeasinatiamiaane 


198,151 | 199,192 


282,546 | 300,861 
















































































































Grand tot. 64,755 | | 142,812 330,424 | 268,432 
RICE, | 
Tons Tons Tons Tons Tons Tons Tons | Tons 
British EI...( 17,156 15,170 1,278 3,400 10,404 10,503 19,456} 21,931 
Foreign EI.) 2,991 } 1,410 216 1,590 1,042 } 720 2,550 2,390 
Total......| 20,147 ) 17,580 1,494 4,990 | 11,446 ) 11,223 22,006 | 24, 321 
PEPPER. | Bags Bags Bags | Bags Bags | Bags Bags Bags 
White w.../ 681) 1,294 299 189 | 1,892 2,383] 4,080) 4,184 
Black..cssooee | 32,7 mi 21,362 | 13,490 17,784 ] 20,231 | 22,722 58,970 | 50,601 
| 
Pkgs | —- je" ~Pkgs j Pkgs | Pkgs » Pkgs ; Pkes 
NUTMEGS : 04 651 395 } 204 733 635 642 350 
Do. Wild. "603 9 38 | 2 74 283 1,552 1,169 
CAS. LIG.| 3,403 8,217 2,219 | 7,822 1,086 | 929 483 203 
CINNAMON. ae 921 5,089 3,886 ‘4,317 593 760 2,564 | 2,790 
‘to bags bags bags bags bags bags bags 
PiMI ENTO} 13,567 20, 253 31 9, 546 _ 17,820 ; 5 466 | | _ 2,454 Be 1,252 2,513 
Raw Materials, Dye Stuffs, &c. 
| Serons , Serons|Serons _ Serons | Serons | Serons  Serons | Serons 
CocHINEAL. 5,710 6,996 ove ove 6,898 | 9,233 9288 | 1,789 | 2,653 
chests | chests | chests | chests | chests | chests | chests chests 
LAC DYE.) 8387 1,822 ove eve 2,003 | 2,727 4,766 | 3,516 
tons | tons tons | tcns tons tons tons tons 
Loewoop...| 3,633 3,567 -— 1 ~ 4,227 | 4,182 1,453 1,158 
FUSTIC | 1,01 | 1,809 Foe | we 1,201 1,393 1 Gos | _ 569 
INDIGO. hoe 
chests | chests | chests ; chests j chests | chests | chests | chests 
East India.| 15,076 | 29,876] a | ia 19,678 | 22,794 | 32,149 , 35,950 
serons serons serons serons serons | serons serons serons 
Spanish...... 1,074 1,570 eee eee 1,101 2,259 1,738 480 
__SALTPETRE. “ 
Nitrate of tons tons tons tons tons tons 
Potass | 7,499 7,812 6,213 6, | ee 1,836 2,751 
Nitrate of = 
Soda w...| 678 | 5,031 1,627 | 3,382 655 | 2,614 
COTTON, ai 
bags | bags bags bags bags , bags bags | bags 
American... 1,727, 2,611 ooo ove 1,625 2,887 727 264 
Brazil eee ves 272) 367 one eee 109 526 342 190 
East India.) 25,839 9,683} ase ove 26,959, 29,5547 39,166; 21,829 
Liverpl., all 
kinds......|1,262,641'1,513,072] 108, 780) 162,170] 964,900 !,163,280 552,440, 580,850 














993,593/1,196,2471 592,675, 603,133 


Total ..+.../1,290,479, 1628, 673} 108,780) 162,17 
—aa ——— 


_ The Railway Monitor. 





CALLS FOR SEPTEMBER, 
Amount per Share. 
Date - Number 
when Already of 
due. paid. Called. Shares. Total. 
£sd s d £ 
Anglo-Italian sccccrcrssorre 15 oe 5 0 0 wee 0 5 O wee 44,422 coe 11,106 
Belfast and County Down 1 wx 25 0 © we 110 O we 10,006 we 15,000 
Bolton, Back burn, Clithe- 

roe,a&W.Yorkshire,A. 5 « 19 00.3100. 12,000 ww. 12,000 
Charleroy andErquelinnes 6 ... eee ae OO w aes ees eve 
Cork and Bandon ecooe 5 woe 4210 O wo 1 5 O ave 4,6°6 oe 5,578 
Dundalk and Enniskillen 1 .. 25 0 0 w 210 0 .. 15,000 ... 37,500 
Dundee, Perth, and Aber- 

Geen Quarters w...08 3 we 1 5 O we 1 CO 24,000 .. 24,000 
Hartlepool, New 20/7 ...... 1 w. 5 0 0 wo 500 w, 8,655 .. 18,275 
Kenda! and Windermere, 

Preference 10/ ...... mam 2 ow 2 °O'O@ we 2 60 5,000 wee 5,000 
Leeds and Thirsk Exten- 

sion, 48, 36, 512 to 

AT, B59 .ccccscccscccccccocce 1 coo 310 O ooo 210 O woo 113,347 cco 17,020 
London & North Western, 

Te, ORE Bu, GOB ccccccece «6 ce 068 OD ce SF O DO cee |3=6GEUIL nce 2(8835,565 
Malton&DriffeldJunction 15 4. 12 0 O we 110 O o 12,000 w. 18,000 
Midland Great Western 

Brelamd, 268 ncccsccocce 2B ace 15 © O cco 3910 DO we 16,000 .. 40,000 
Shrewsbury and Hereford 1 .. 3 G 0 w 10 0 .. 40,000 .. 40,000 
South Wales......sees00+- ecco 20 cco 38 O O coo 5 DO DO cee 56,000 eo 260,000 
St Helen’s Canal and 

Railway ccccescecccsoseree 4 cco 815 O wo 3210 O ove 6,336 oe 15,340 

_ Total aoe see eee eeeeer een eee enesesenenes 865,054 








EPITOME OF RAILWAY NEWS. 


GREAT WESTERN.—At a meeting held on Thursday, it was resolved “that 
Mr T.S. Gladstone, of Liverpool, Mr R. Withers, of Liverpool, and Mr C. F. Sage, 
of Bristol, be a committee for the purpose of conferring with the board of 
directors from time to time on the exercise of their powers with regard to the 
general expenditure of the company, the outlay of capital for new lines and 
works, and the regulations for establishing a reserve fund; and that they be 
authorised to report their opinions to the proprietors upon the several matters so 
referred to them for consultation with the directors thereon; the board being 
requested to give every regular and proper facility to the committee for the per- 
formance of their duties.” It appears from a statement of the liabilities of this 
company, prepared by Mr Hutton, the official assignee, of Bristol, that the de- 
bentures outstanding on the 30th of June last amounted to 3,253,722/ ; loan 
notes, 885,024/; loans raised upon the company’s subscriptions to other lines, 
993,1802; total loan debt, 5,131,9261; from which deduct amount of share 
capital not paid up, 439,843/; leaving 4,692,083/. The amount of the share 
capital is 8,160,000/, of which 7,720,157/ is actually paid up. Subscriptions to 
other lines, Wilts, Somerset, and Weymouth, amount to be paid up, 54,066]; 
and estimated amount which the Great Western Company are bound to raise to 
complete the line, 1,000,000/; South Wales, 187,472; Gloucester and Forest of 
Dean, 33,7911; Plymouth and Great Western Docks, 2,278/; Stratford-upon- 
Avon Canal, 108.3301; Birmingham and Oxford, and Birmingham, Wolver- 
hampton, and Dudley, 2,666,3841; Oxford and Rugby, 139,7947; Windsor, 
70,3841; railways abandoned, 102,5441; total subscriptions, 4,365,043/; locomo- 
tive stock, estimate of working plant on 476 miles of new lines, at 2,300/ per 
mile, 1,094,800/ ; total liability, including debentures and loans, 10,151,927). 
W ith regard to the annual traffic, it takes that on the 213} miles of the Great 
Western line and branches at 828,570/, being the amount received in the year 
ending June, 1849; and that on the 491 miles of railway to be opened 
1,339,448/, making the total annual traffic, including 7,200/ for the tolls on the 
Stratford Canal, 2,175,218; and the annual expenditure at 1,369,537/, includ- 
ing 910,560/ for working expenses (42 per cent), 326,210/ guaranteed rents and 
interests ; and renewal fund 132,767/ for stock and permanent way, leaving the 
net proceeds of annual traffic, 805,681/, deducting 562,194/ interest on debentures 
and loans, leaves 243,487/ applicable to dividend on 8,160.000/ share 
capital, or equal to 2/ 19s 8d per cent per annum. Mr Hutton con- 
cludes by stating—‘ To resume, in as few words as possible, the prospects of 
the Great Western Company, theee calculations show that in estimating the 
future traffic of the company, upon the lines already opened, on the basis of the 
amount earned thereon during the past year, the traffic on the lines to be 
opened upon the basis of the actual Bristol and Exeter receipts, and on the 
other hand the working expenses at 42 per cent, the interest on the morgage 
debt at 5 per cent, and on the interest of a new preference capital to be 
created at 6 per cent, there will remain to be divided a sum equal to 3 per cent, 
annually, on the present stock. 

Sourn-Eastern.—The half-yearly meeting was held on Thursday. It ap- 
pears that “ the receipts for the half-year ending on the 31st of July 1849, have 
been 220,208/ 0s 9d. The amount of working expenses incurred during the 
half-year has been 78,6301 7s 6d. The rent of the Greenwich Railway and the 
Canterbury and Whitstable Railway is 22,012/ 10s, and the rates and govern- 
ment duty, 22,884/ 9s 10d, making the expenditure on the revenue of the half- 
year 123,527/ 73 4d, and the balance to be carried to the account of profit and 
loss, 96,6801 138 5d. The statement of capital account shows that 8,499,052/ 
had been received, and &,666,007/ expended, including 549,092/ expended dur- 
ing the past balf-year, leaving a balance against the company of 166,955/. The 
revenue account for the half-year ending the 3let of July states that 220,208] 
had been received, including 164,831/ for passengers, and 38,162/ for goods and 
cattle; and 123,527! expended, including 9,486/ maintenance of way; 33,065/ 
locomotive power; 12,956/, passenger department; 9,129/, goods department ; 
6,6221, general charges ; 22,012/, rent of Greenwich and Canterbury lines; 
15,591/, rates and taxes; and 7,294/ government duty; leaving a balance of 
96,6811, of which the interest on loans will absorb 29,793/; reserve fund for 
renewal of stock and way, 8,504/; leaving a balance, applicable to dividend, 
after adding 2,912/ from last account of 61,2961. The report was adopted, as 
was aleo a dividend of 93 4d per share on the No. 1 shares; and of 8s 4d per 
share on the No. 2 shares; leaving a balance of 570/ 13s 9d. 


RAILWAY SHARE MAREBT. 
LONDON. 

Monpay, Sept. 17.—The railway share market, which opened with much 
heaviness, was better towards the close of business, and prices then in some 
degree rallied. 

Wepnesnay, Sept. 19.—The railway market was rather firmer than yester- 
day, but the amount of business wae far from extensive. 

THuRsDAY, Sept. 20.—Notwithstanding the firmness of the English funds, 
the heaviness in the railway market seriously increased, most of the high-priced 
descriptions suffering a further relapse of from 2/ to 5/ per share. North-West- 
ern, Great Western, Midland, Caledonian, Eastern Counties, York and North 
Midland, and York, Newcastle, and Berwick, have more or less declined. 

Fripay, Sept. 21.—Railway shares are exceedingly depressed. 
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HHS The Cronomist’s Railway Share Hhist. 
' The highest prices of the day are given. a 
“nngindiiee cl 
2 Sec London. | we 2S ee London 
-_- = a co j se Ss . 
ore egitkBes . S$ £555, Name of Company. | 369 132/55: Name of Company 
Poe ef 24 . 64/24 22 nl ep || C6 Sees ae 
64 24 we |E2 Es 'eM.| FB. | <s3'< 6. | M.| F, 
bi “jeceo| 50. a vmusvee 18 17 --:19000; 50. 50 Kancaster and Carlisle... 50 | 48 oat olua e ae las 
16600 50 50 Aberdeen «covseee | OR 66 18009! 16$ 10 | — NOW... sreerseeveeeeeceronners - hae 15000: 20 hy ee Rabe 0000. secceee ove ; seeeee 
33200, 84, 63 — Preference .. annie ton 4 18000, 50 50 ‘Leedsand Bradforderssersee. 99 | 984 g1seup@e | 103}-<> Oswestry ooeene 
95000) 20 6 aed mh as 13400, 50 50 Leeds & Thitekeerreseveveveee 13 | 12 27600) 20} Ll-me Newey eattreemereete BOf lessee, 
20 «620 irmingha 4 cn, BEAD ctatenbecenereuidnionss ceblbincete @ 060 cor epeccocecoce sihiaiaosian ns 
_— tion, calls duly paid, or 9420 .. = — Preference 6 percemt... #2)..... 17560; 30 10 | — 8 per cent eee ove 1B}... 
it} ATANLEE «++ sevseenee seeeee 18800 25 ay) 34 165000) 20 | 5# Shropshire Union............ 2 
| Pe  ethant oanentlien seoose 244 24 87900) Av, ust iantenses tikes « Saat “ sassbas | Sennen wonebis ; 
on. | om a oly ; 8000) 25 | 25 | — Extension ss.wsweseersone ooo ‘ — Pref. ona 
: 35000, 20 10 ee entien.eoneey Stock 100 100 London, Brighton, & §.Coast 72 | 4 78750 12 | Oe Red ee rete s 43 33 
on, an ’ “ill tee Cun cvsewsleveece | c eeeeesees a 
; paid, or with a guarantee.. 15} conve aoe a “ por ee oer lone, 56000) Av.' 334 — .o mn _ me) saaee ; 204 20 
bss | on eee |e late Croydon Thirds 10} 40 | 29000, 32-82 | — No. I. he 
ial ases Biren ee | Pref, Com, 5 PC ssssersee 55 |eoeare a . 
ae j 8 ton, and Stour Valley 1... 10% seme onto - - a — Con ae isi ko. 81500 30 30 od No 0.3 aciaeinsne 
12600; 26 144s Boston, Stamford, and Birm. oe 43077) Av. 12 London and Greenwich... 10 |e» || ggso9g) 10 - a 4, registered cevereree 64) 6 
: 15000,100 90 Bristol and Exeter .++-se+s+00 6 eoce 11136 20 , 20. — Preference or Priv. ««. oe 224)... 000 0} — No. 4, SCTip.....cccocess 64) 62 
Fé | BBR) 274) — Thales xcscen sce ccoees sro seseee| BB ‘ese cce 800 & North Western ... 116 }14g | 56900 50 | 38 /South Wales 15 ovens 
: 15000) $39, 274 Stock 100 100 London & No 
fi 45428 174; 17} Buckinghamshire -or+s+seeeee 16 ave D) 25 | 22  -——— 4 Shares L. & B. cscverere eserer| covers 37500, 20. 10 ‘South Y orkshire, Doncaster, 
zt 15 Caledonian....+- ers compe 174 17 55000 a com 3 @ * 134) 123 Be OUND: ninestintcececessen| © lis 
42000 50 +50 Cale ( 168380; 25 12 — New 3 Shares we. 2 ave 
ei ae 74518) 10 | 10 — Preference -....» “oe oe 65820 20 7 | —Fifth Shares s.s0rrer 10) 8% 14000) 25 | 14 Sheffield, Rotherham, and 
are 42000! 50 5¢ Chester and Holyhead... seve 1B LNG 30000 10 10 | — i0/ Shares M. & B. (8)... «++ Sia Goole (N.div.),cua. 5 P. Ct.) 13 |eveere 
foes S 81256) 15 | 15 — Preference o+....+0+++- 12 il 60000, 10 10  —10/ Shares M. & B. (b)... 26650) 20 | 8 \Taw Vale Extension ......scclssssee|sesen 
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gt | ene SOS ee eS * oe ey Matlock virrsnsvnwenon 1 jue | $0000 16 | 12 Windsor, Staines, & South. 
} |) 50) 60 ¢: —~ Morthern an stern, 0100 100 Manchester, Sheffield and CSLEIN ...ccccevene sees eeveee 
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Mt OFFICIAL RAILWAY TRAFFIC RETURNS. a aa 
nh : - rT "Dividend per evat. —_ 1 RECEIPTS. _——'224| woe 

t Capital | Amount verage | per anrwn i | tat. om oi s aE open in 

Pete. and expended cost on paid-u > canitel. | Name of Railway. ending | Passengers, oo | Total en s be 

cece: Loan. yer last | per mii-. | ————— —— els, &e, | _™ine | neceipte. 2 1948 
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bt a) a a a | | | | re --——-— ee orm ——_ 
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